






















 

D)RECTORSǯ REPORT 

 

 
Dear Shareholders, 
 Your Directors have pleasure in presenting the Thirty Second Annual Report of VENTURA GUARANTY LIMITED along with the Audited Statements of Accounts and the Auditorsǯ Report of the Company for the year ended March ͵ͳ, ʹͲͳ͸. 
 

F)NANC)AL RESULTS 

 

Summary of Standalone Financial results for the year is as under:-                                                                                                                                                   
                                                                                                             ȋAmount in RsȌ 

Particulars Year ended March ͵ͳ, 
ʹͲͳ͸ 

Year ended March 
͵ͳ, ʹͲͳͷ Gross Income - ͹͹,͵͸ͳ Expenditure ͵,͸Ͷͻ,ͷ͸͹ ͵,͸͵,ͷͻͺ Profit/ȋLossȌ from Operations before other income, interest and exceptional items 

ȋ͵,͸Ͷͻ,ͷ͸͹Ȍ ȋʹͺ͸,ʹ͵͹Ȍ Other Income ͳʹ,͹ͷͶ,͹ʹͶ ͺͷ,ͻͶ,ͳ͸ʹ 

Profit before Tax ͻ,͹Ͳͷ,ͳ,ͷ͹ ͺ͵,Ͳ͹,ͻʹͷ Less: Provision for Income Tax - ͳ,Ͷʹ,ͲͲͲ Less: Deferred Tax ͸,͹͸Ͷ ͹,͸ͳͳ 

Profit after Tax ͻ,Ͳͻ͵,Ͷʹͷ ͺ,ʹʹͻ,ͷ͹Ͳ 

 

D)V)DEND 

 The Directors do not recommend payment of dividend for the year ended March ͵ͳ, ʹͲͳ͸. 
 

BUS)NESS REV)EW 

 During the year under review, the Companyǯs Gross Income reduced to Rs. Nil from Rs. ͹͹,͵͸ͳ recorded in the previous year. Other Income for the year was reported at Rs. ͳʹ,͹ͷͶ,͹ʹͶ against Rs. ͺ,ͷͻͶ,ͳ͸ʹ reported in the previous year. The Profit after Tax was recorded at Rs. ͻ,Ͳͻ͵,Ͷʹͷ against a Profit after Tax of Rs. ͺ,ʹʹͻ,ͷ͹Ͳ in the previous year.  
 During the year under review, the Company has transferred Rs. ͻͳͲ,ͲͲͲ to the general reserve of the Company.  
 

SUBS)D)ARY COMPAN)ES 

 The Company has three ȋ͵Ȍ subsidiaries as on March ͵ͳ, ʹͲͳ͸. There are no associate companies or joint venture companies within the meaning of section ʹȋ͸Ȍ of the Companies Act, ʹͲͳ͵ ȋǲActǳȌ. There has been no material change in the nature of the business of the subsidiaries. 
 

 

 

 

 

 

 



 

Company has prepared a consolidated financial statement of all its subsidiary companies.  
 

Pursuant to provisions of Section 129(3) of the Act, a statement containing salient features of the financial statements of the Companyǯs subsidiaries in Form AOC-1, which forms part of this report. 
 

Pursuant to the provisions of section 136 of the Act, the financial statements of the Company, 

consolidated financial statements along with relevant documents and separate audited 

accounts in respect of subsidiaries, are available on the website of the Company.  
 
CONSOL)DATED RESULTS  
 The Audited Standalone and Consolidated Financial Statements of the Company are attached herewith and form part of this Annual Report. These have been prepared in accordance with the provisions of the Companies Act, ʹͲͳ͵, the Accounting Standard ʹͳ ȋAS-ʹͳȌ on Consolidated Financial Statements read with Accounting Standard ʹ͵ - ȋAS-ʹ͵Ȍ on Accounting for Investments in Associates in Consolidated Financial Statements based on Audited Financial Results for the year ended March ͵ͳ, ʹͲͳ͸. 
 

AUD)TORS  
 The Statutory Auditors of the Company, M/s CNK & Associates LLP., Chartered Accountants., Chartered Accountant ȋICAI Registration No. ͳͲͳͻ͸ͳWȌ, had been appointed at the Thirty First Annual General Meeting for a term of five consecutive years i.e. up to the conclusion of Thirty Sixth Annual General Meeting, subject to the ratification by members at every Annual General Meeting under the provisions of the Companies Act, ʹͲͳ͵. 
 The Board of Directors recommends their continuation on the basis of satisfactory performance by them during the year under review. 
 

COMMENTS ON AUD)TORSǮREPORT  
 There are no qualifications, reservations or adverse remarks or disclaimers made by M/s CNK & Associates LLP., Chartered Accountants ȋICAI Registration No. ͳͲͳͻ͸ͳWȌ, Statutory Auditors, in their report.  
 

EXTRACT OF ANNUAL RETURN 

 As provided under section ͻʹȋ͵Ȍ of the Act, the extract of annual return is given in Annexure 
ǲAǳ in the prescribed Form MGT-ͻ, which forms part of this report. 
 

CORPORATE SOC)AL RESPONS)B)L)TY ȋCSRȌ:  
 Your Company does not fall in the criteria prescribed under Section ͳ͵ͷ of the Companies Act, ʹͲͳ͵. (ence, Company is not required to constitute CSR Committee and to comply with other provisions of Section ͳ͵ͷ of the Companies Act, ʹͲͳ͵ read with the Companies ȋCorporate Social Responsibility PolicyȌ Rules, ʹͲͳͶ. 
 

D)RECTORS 

 In accordance with the provisions of the Act and the Articles of Association of the Company, Mrs. Sandra Shroff and Mr. (emant Majethia, Directors of the Company, retire by rotation at the ensuing Annual General Meeting and being eligible have offered themselves for re-appointment.  
 During the year under review, the members approved the appointments of Mr. Ganesh Acharya, Mr. Ashish Nanda and Mr. Sridhar Vaidyanathan as Independent Directors who are not liable to retire by rotation. 



 

 The Company has received declarations from all the Independent Directors of the Company confirming that they meet with the criteria of independence as prescribed under sub-section ȋ͸Ȍ of Section ͳͶͻ of the Companies Act, ʹͲͳ͵. 
 The Company and Independent Directors shall abide by the provisions specified in Schedule IV. 
 

MEET)NGS OF T(E BOARD  
 The Board meets at regular intervals to discuss and decide on Company / business policy and strategy apart from other Board business. The Board / Committee Meetings are pre-scheduled and a tentative annual calendar of the Board and Committee Meetings is circulated to the Directors in advance to facilitate them to plan their schedule and to ensure meaningful participation in the meetings.  
 Seven meetings of the Board of Directors were held during the year. 
 

COMM)TTEES OF T(E BOARD  
 During the year, in accordance with the Companies Act, ʹͲͳ͵, the Board re-constituted some of its Committees. There are currently three Committees of the Board, as follows: 
 

1. Audit Committee Audit Committee comprises of three Independent Directors namely Mr. Ganesh Acharya, Chairman, Mr. Ashish Nanda, Member and Mr. Sridhar Vaidyanathan, Member of the Committee.  
 

2. Nomination and Remuneration Committee. The committee comprises of three directors. Mr. Ganesh Acharya, Chairman, Mr. (emant Majethia, Member and Mr. Sridhar Vaidyanathan, Member of the Committee.  
 

Nomination and Remuneration Policy 

 On the basis of recommendation made by Nomination and Remuneration Committee, the Board has formulated a policy on Nomination and Remuneration of Directors, Key Managerial Personnel and Senior Management of the Company. The policy also lays down criteria for selection, appointment and remuneration of Board Members/ Key Managerial Personnel and other senior level employees. 
 Key Objectives of the Policy are as follows: 
 

 To formulate guidelines in relation to appointment and removal of Directors, Key Managerial Personnel and Senior Management.  
 To evaluate the performance of the members of the Board and provide necessary report to the Board for further evaluation of the Board.  
 To recommend to the Board the Remuneration payable to the Directors, Key Managerial Personnel and Senior Management. 

 

3. Stakeholdersǯ Relationship Committee Pursuant to Circular No. SEBI/LAD-NRO/GN/ʹͲͳͷ-ͳ͸/Ͳͳ͵ dated September Ͳʹ, ʹͲͳͷ issued by Securities & Exchange Board of India, Regulation ʹͲ of the SEBI ȋListing Obligations and Disclosure RequirementsȌ Regulations, ʹͲͳͷ is not applicable to Company. Also, as per provisions of the section ͳ͹ͺ of the Companies Act, ʹͲͳ͵ only companies having members more than ͳͲͲͲ are required to form Stakeholdersǯ Relationship Committee. (owever, as a good corporate governance practice and for benefits of shareholders, the Company continues to have Stakeholders Relationship Committee in force.  



 

 

 

 

D)SCLOSURE UNDER T(E SEXUAL (ARASSMENT OF WOMEN AT WORKPLACE 
ȋPREVENT)ON, PRO()B)T)ON AND REDRESSALȌ ACT, ʹͲͳ͵ 

 During the year under review, there were no cases filed pursuant to the aforesaid Act. 
 

ANNUAL EVALUAT)ON OF BOARD, COMM)TTEES AND D)RECTORS 

 The evaluation framework for assessing the performance of Board as a whole, Board Committees and Directors comprises of the following key areas:  
a. Attendance of Board Meetings and Board Committee Meetings  
b. Quality of contribution to Board deliberations  
c. Strategic perspectives or inputs regarding future growth of Company and its performance  
d. Providing perspectives and feedback going beyond information provided by the management  
e. Commitment to shareholder and other stakeholder interests. 

 The evaluation involves Self-valuation by the Board Member and subsequently assessment by the Board of Directors. A member of the Board did not participate in the discussion of his / her evaluation. 
 

CORPORATE GOVERNANCE  
 As per Circular No. SEBI/LAD-NRO/GN/ʹͲͳͷ-ͳ͸/Ͳͳ͵ dated September Ͳʹ, ʹͲͳͷ ȋeffective from December Ͳͳ, ʹͲͳͷȌ issued by Securities & Exchange Board of India, your Company falls in the exempted category. Therefore, provisions related to Regulation ͳͷ ȋʹȌ,ͳ͹,ͳͺ,ͳͻ, ʹͲ,ʹͳ,ʹʹ,ʹ͵,ʹͶ,ʹͷ,ʹ͸,ʹ͹ and clauses ȋbȌ to ȋiȌ of Sub regulation Ͷ͸ and Para C, D, E of Schedule V of the SEBI ȋListing Obligations and Disclosure RequirementsȌ Regulations, ʹͲͳͷ are not applicable to the Company.  
 

V)G)L MEC(AN)SM/ W()STLE BLOWER POL)CY  
 The company maintains highest standards of ethical, moral and legal environment. Subsequently, the Board of Directors has formulated a Whistle Blower Policy to report genuine concerns or grievances. Protected disclosures can be made by a whistle blower through an e-mail, or telephone line or a letter to the Chairman of the Audit Committee or any member of the Audit committee. The Policy on vigil mechanism /whistle blower policy may be accessed on the Companyǯs website.  
 

PART)CULARS OF EMPLOYEE REMUNERAT)ON 

 The statement containing particulars of employees as required under Section ͳͻ͹ ȋͳʹȌ of the Companies Act, ʹͲͳ͵ read with Rule ͷȋʹȌ of the Companies ȋAppointment and Remuneration of Managerial PersonnelȌ Rules, ʹͲͳͶ is not attached as the Company has no employee, who falls under the criteria specified in the said Rules.  
 The ratio of the remuneration of each Director to the median employeeǯs remuneration and other details in terms of Section ͳͻ͹ ȋͳʹȌ of the Companies Act, ʹͲͳ͵ read with Rule ͷȋͳȌ of the Companies ȋAppointment and Remuneration of Managerial PersonnelȌ Rules, ʹͲͳͶ, is also not applicable since company has not paid any remuneration to its directors.  
 

 

 

 



 

 

 

MATER)AL C(ANGES AND COMM)TMENTS OCCURRED BETWEEN T(E END OF T(E 
F)NANC)AL YEAR AND T(E DATE OF T(E REPORT 

 There were no material event occurred during the end of financial year i.e. March ͵ͳ, ʹͲͳ͸ and date of this report which may have any effect on financial position of the Company. 
 

R)SK MANAGEMENT & )NTERNAL F)NANC)AL CONTROL SYSTEMS 

 The Company has in place sufficient processes, systems and structure which enable to implement internal financial control with reference to Financial Statements and ensure that the same are adequate. 
 During the Year, on the basis of recommendations of Audit Committee your Directors have approved Risk Management policy.  
 

SECRETAR)AL AUD)TOR 

 The Board has appointed Mr. Roy Jacob, Practicing Company Secretary, to conduct Secretarial Audit for the financial year ʹͲͳͷ-ͳ͸. The Secretarial Audit Report is given in Form MR-͵ for the financial year ended March ͵ͳ, ʹͲͳ͸ is annexed as Annexure ǲBǳ forming part of this Report.  
 The Company is in process of short listing suitable candidate for the position of Chief Financial Officer and Company Secretary.  The company will fill these vacancies as soon as it finds out candidate meeting with requirements of the Company. 
 

D)RECTORSǯ RESPONS)B)L)TY STATEMENT  
 Pursuant to Section ͳ͵ͶȋͷȌ of the Companies Act, ʹͲͳ͵, the Board of Directors of the Company confirms and reports: 

 

a) in the preparation of the annual accounts for the year ended March ͵ͳ, ʹͲͳ͸, the applicable accounting standards read with requirements set out under Schedule III to the Act, have been followed and there are no material departures from the same; 
 

b)  the Directors have selected such accounting policies and applied them consistently and made judgments and estimates that are reasonable and prudent so as to give a true and fair view of the state of affairs of the Company as at March ͵ͳ, ʹͲͳ͸ and of the profit of the Company for the year ended on that date; 
 

c) the Directors have taken proper and sufficient care for the maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding the assets of the Company and for preventing and detecting fraud and other irregularities; 
 

d) the Directors have prepared the annual accounts on a Ǯgoing concernǯ basis; 
 

e) the Directors have laid down internal financial controls to be followed by the Company and that such internal financial controls are adequate and are operating effectively; and  
 

f) The Directors have devised proper systems to ensure compliance with the provisions of all applicable laws and that such systems are adequate and operating effectively. 
 

)NTERNAL F)NANC)AL CONTROLS 

 The Company has in place adequate internal financial controls with reference to financial statements. During the year, such controls were tested and no reportable material weakness in 



 

the design or operation was observed. 
 

 

PART)CULARS OF LOANS, GUARANTEES OR )NVESTMENTS UNDER SECT)ON ͳͺ͸: 
 Particulars of Loans given, guarantees and investments covered under the provisions of Section ͳͺ͸ of the Companies Act, ʹͲͳ͵ are provided in the notes to Financial Statements. 
 

PART)CULARS OF CONTRACTS OR ARRANGEMENTS W)T( RELATED PART)ES REFERRED 
TO )N SECT)ON ͳͺͺ ȋͳȌ 

  All Related Party Transactions entered during the period under review were in ordinary course of business and on an armǯs length basis. No materially significant transactions were entered by the Company which may have a potential conflict with the interest of the Company at large. There were no material related party transactions pursuant to the provisions of section ͳͺͺ of the Act. 
 Prior approval of the Audit Committee is obtained for all foreseeable related party transactions on a quarterly basis. Details of all related party transaction entered on the basis of the aforementioned approval are placed before the Audit Committee on quarterly basis for their review. 
 A Statement containing the details of material contracts or arrangements or transactions with Related Parties on an armǯs length basis with respect to transactions as required under Section ͳͺͺȋͳȌ of the Act, in the prescribed Form No. AOC-ʹ is attached as Annexure ǲCǳ. 
 

CONSERVAT)ON OF ENERGY, TEC(NOLOGY ABSORPT)ON AND FORE)GN EXC(ANGE 
EARN)NGS AND OUTGO  
 A: Conservation of energy: 
 

i. Steps taken or impact on conservation of energy: The operation of the company are limited to loan and investment business and not energy-intensive. (owever, adequate measures have been initiated for conservation of energy.  
ii. Steps taken for utilization of alternate sources of energy: Companyǯs operations are not energy consumptive by nature. (owever, company may explore alternative sources of energy, as and when it requires. 

iii. Capital investment on energy conservation equipment: NIL 

 B: Technology Absorption 

 

a) Efforts made towards Technology Absorption: Company has adopted technology as per its business requirement. 
b) Benefits derived like product improvement, cost reduction, product development or import substitution: Since company operates in loans and investment segment this may not be applicable to Company. 
c) Imported Technology: Not Applicable 

d) Expenditure incurred on Research and Development: The Company has not carried out any Research and Development activities relating to conservation of energy.  
 There was no foreign exchange earnings and outgo during the financial year under consideration.                       
 

 

 

 



 

                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                
GENERAL 

 Directors state that no disclosure or reporting is required in respect of the following items as there were no transactions on these items during the year under review:  
 

1. Details relating to deposits covered under Chapter V of the Act.  
2. Issue of equity shares with differential rights as to dividend, voting or otherwise. 
3. Issue of shares ȋincluding sweat equity sharesȌ to employees of the Company under any scheme.  
4. No significant or material orders were passed by the Regulators or Courts or Tribunals which impact the going concern status and Companyǯs operations in future. Your Directors further state that during the year under review, there were no cases filed pursuant to the Sexual (arassment of Women at Workplace ȋPrevention, Prohibition and RedressalȌ Act, ʹͲͳ͵. 
 

L)ST)NG AGREEMENT 

 As per Circular No. SEBI/LAD-NRO/GN/ʹͲͳͷ-ͳ͸/Ͳͳ͵ dated September Ͳʹ, ʹͲͳͷ ȋeffective from December Ͳͳ, ʹͲͳͷȌ issued by Securities & Exchange Board of India with aim to consolidate and streamline the provisions of the Listing Agreement for different segments of capital markets to ensure better enforceability. Accordingly, all listed entities were required to enter into the Listing Agreement within six months form the effective date. The Company entered into Listing Agreement with BSE Limited on Ͳͻ February,ʹͲͳ͸. 
 

ACKNOWLEDGEMENT 

 Your Directors take this opportunity to express their deep gratitude and sincere appreciation for the timely co-operation, guidance received from Bankers, Stock Exchange, and Government Authorities during the period under review. Further, your Directors would also like to thank all shareholders of the company for placing their faith and confidence in the Company.   
 

 

 

 

 

ON BE(ALF OF T(E BOARD OF D)RECTORS 

 

 

-Sd-     -Sd- 

          SAJ)D MAL)K                                (EMANT MAJET()A 

                                                                  D)RECTOR                                     D)RECTOR  
 Place: Mumbai Date: ͵Ͳ.Ͳͷ.ʹͲͳ͸ 

 

 

 

 

                        
 

  



 

  
ANNEXURE ǲAǳ TO D)RECTORS ' REPORT 

 

FORM NO. MGT ͻ 

EXTRACT OF ANNUAL RETURN 

 

As on financial year ended on ͵ͳ.Ͳ͵.ʹͲͳ͸ 

 

Pursuant to Section ͻʹ ȋ͵Ȍ of the Companies Act, ʹͲͳ͵ and rule ͳʹȋͳȌ of the 
Company ȋManagement & AdministrationȌ Rules, ʹͲͳͶ. 

 
I. REGISTRATION & OTHER DETAILS: 

 

) REG)STRAT)ON AND OT(ER 
DETA)LS 

 

 1. CIN LʹͻʹͻͻM(ͳͻͺͶPLCͲ͵ͶͳͲ͸ 

 2. Registration Date: ʹͶ.Ͳͻ.ͳͻͺͶ 

 3. Name of the Company: Ventura Guaranty Limited  
 4. Category/Sub- Category of the Company: Non Banking Financial Company limited by Shares 

 5. Address of the Registered office  
 and  
            Contact details: 

Dhannur E , Ground Floor ͳͷ, Sir PM Road, Fort, Mumbai -ͶͲͲͲͲͳ,Maharashtra.  
 Ͳʹʹ-ʹʹ͸͸Ͳͻ͸ͻ, 

 6. Whether listed company  Yes 

 7. Name :                       Address:                    
 Contact details of Registrar and Transfer      Agent, if any: 

Bigshare Services Pvt. Ltd 

 E-ʹ/͵, Ansa Industrial Estate, Saki Vihar Road, Saki Naka, Andheri ȋEastȌ, Mumbai-ͶͲͲͲ͹ʹ. Maharashtra. 
 Ͳʹʹ- ͶͲͶ͵ͲʹͲͲ 

 

II. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY (All the business activities 

contributing 10 % or more of the total turnover of the company shall be stated) 

 S. No. Name and Description of main products / services 

NIC Code of the Product/service 

 

 

%  to total turnover of the company ͳ Other financial service 
activities, except insurance and 
pension funding activities, 
n.e.c.  

͸ͶͻͻͲ  ͳͲͲ% 



 

))).   PART)CULARS OF (OLD)NG, SUBS)D)ARY AND ASSOC)ATE COMPAN)ES:- 

 
 Sr. No. Name 

 

Address of the Company 

 

CIN/GLN (olding/ Subsidiary/ Associate 

% of shares held 

Section 

ͳ Ventura Securities Limited 

 

C-ͳͳʹ/ͳͳ͸, Bldg No. ͳ, Kailash Industrial Complex, Park Site, Off L.B.S. Marg, Vikhroli ȋWȌ, Mumbai-ͶͲͲͲ͹ͻ 

 

U͸͹ͳʹͲM(ͳͻͻͶPLCͲͺʹͲͶͺ 

 

 Subsidiary  ͺͺ.ʹͻ  ʹȋͺ͹ȌȋiiȌ 

ʹ Ventura Commodities Limited 

C-ͳͳʹ/ͳͳ͸, Bldg No. ͳ, Kailash Industrial Complex, Park Site, Off L.B.S. Marg, Vikhroli ȋWȌ, Mumbai-ͶͲͲͲ͹ͻ 

 

U͹ͶͻͻͻM(ʹͲͲʹPLCͳ͵ͷͷͺͷ 

 

 Subsidiary  ͻͻ.ͺͺ  ʹȋͺ͹ȌȋiiȌ 

͵ Ventura Allied Services Private Limited 

E- ͳʹͺ, Kailash Industrial Complex, Off L.B.S. Marg, Vikhroli ȋWȌ, Mumbai-ͶͲͲͲ͹ͻ 

 

U͹ͶͳʹͲM(ʹͲͳ͵PTCʹͶͶͳͷͻ 

 

 Subsidiary  ͻͻ.ͻͲ  ʹȋͺ͹ȌȋiiȌ 

Ͷ Kashmira Investment and Leasing Private Limited 

 

C-ͳͳʹ, Bldg No. ͳ, Kailash Industrial Complex, Park Site, Off L.B.S. Marg, Vikhroli ȋWȌ, Mumbai-ͶͲͲͲ͹ͻ 

 

Uͷͷͻͻ͵M(ͳͻͺ͸PTCͳͺ͸͵͸Ͷ 

 

Associate  Ͷͻ.͹ͻ  ʹȋ͸Ȍ 

 

 
VI. SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity) Category-wise Share (olding 

 

 
Category of 
Shareholders 

No. of Shares held at the beginning of 
the year[As on Ͳͳ.ͲͶ.ʹͲͳͷ] 

No. of Shares held at the end of the year[As 
on ͵ͳ.Ͳ͵.ʹͲͳ͸] 

% Change 
during  the 

year 

 Demat Physical Total % of Total Shares 

Demat Physical Total % of Total Shares 

 

A. Promoters          ȋͳȌ )ndian          aȌ Individual/ (UF 

ͳ͸͸ͷͳͲͲ 

͸Ͳʹͷͷͺ ʹʹ͸͹͸ͷͅ
 

͹Ͳ.ͻͺ ͳ͸͸ͷͳͲͲ ͸Ͳʹͷͷͺ ʹʹ͸͹͸ͷͺ ͹Ͳ.ͻͺ Ͳ bȌ Central Govt Ͳ Ͳ Ͳ Ͳ.ͲͲ Ͳ Ͳ Ͳ Ͳ Ͳ cȌ State GovtȋsȌ Ͳ Ͳ Ͳ Ͳ.ͲͲ Ͳ Ͳ Ͳ Ͳ Ͳ dȌ Bodies Corp. Ͳ Ͳ Ͳ Ͳ.ͲͲ Ͳ Ͳ Ͳ Ͳ Ͳ eȌ Banks / FI Ͳ Ͳ Ͳ Ͳ.ͲͲ Ͳ Ͳ Ͳ Ͳ Ͳ fȌ Any other Ͳ Ͳ Ͳ Ͳ.ͲͲ Ͳ Ͳ Ͳ Ͳ Ͳ 

Total 
shareholding of 
Promoter ȋAȌ 

ͳ͸͸ͷͳͲ
Ͳ 

͸Ͳʹͷͷͺ ʹʹ͸͹͸ͷ
ͺ 

͹Ͳ.ͻͺ ͳ͸͸ͷͳͲͲ ͸Ͳʹͷͷͺ ʹʹ͸͹͸ͷͺ ͹Ͳ.ͻͺ Ͳ 

          

B. Public 
Shareholding 

         ͳ. Institutions Ͳ Ͳ Ͳ Ͳ.ͲͲ Ͳ Ͳ Ͳ Ͳ.ͲͲ Ͳ.ͲͲ aȌ Mutual Funds Ͳ Ͳ Ͳ Ͳ.ͲͲ Ͳ Ͳ Ͳ Ͳ.ͲͲ Ͳ.ͲͲ bȌ Banks / FI Ͳ Ͳ Ͳ Ͳ.ͲͲ Ͳ Ͳ Ͳ Ͳ.ͲͲ Ͳ.ͲͲ 



 

cȌ Central Govt Ͳ Ͳ Ͳ Ͳ.ͲͲ Ͳ Ͳ Ͳ Ͳ.ͲͲ Ͳ.ͲͲ dȌ State GovtȋsȌ Ͳ Ͳ Ͳ Ͳ.ͲͲ Ͳ Ͳ Ͳ Ͳ.ͲͲ Ͳ.ͲͲ eȌ Venture Capital Funds 

Ͳ Ͳ Ͳ Ͳ.ͲͲ Ͳ Ͳ Ͳ Ͳ.ͲͲ Ͳ.ͲͲ fȌ Insurance Companies 

Ͳ Ͳ Ͳ Ͳ.ͲͲ Ͳ Ͳ Ͳ Ͳ.ͲͲ Ͳ.ͲͲ gȌ FIIs Ͳ Ͳ Ͳ Ͳ.ͲͲ Ͳ Ͳ Ͳ Ͳ.ͲͲ Ͳ.ͲͲ  hȌ Foreign Venture Capital Funds 

Ͳ Ͳ Ͳ Ͳ.ͲͲ Ͳ Ͳ Ͳ Ͳ.ͲͲ Ͳ.ͲͲ 

iȌ Others ȋspecifyȌ Ͳ Ͳ Ͳ Ͳ.ͲͲ Ͳ Ͳ Ͳ Ͳ.ͲͲ Ͳ.ͲͲ 

Sub-total ȋBȌȋͳȌ:- Ͳ Ͳ Ͳ Ͳ.ͲͲ Ͳ Ͳ Ͳ Ͳ.ͲͲ Ͳ.ͲͲ 

          

ʹ. Non-

)nstitutions 

         aȌ Bodies Corp.          iȌ Indian Ͳ ͺʹͷͷͲͲ ͺʹͷͷͲͲ ʹͷ.ͺͶ Ͳ ͺʹͷͷͲͲ ͺʹͷͷͲͲ ʹͷ.ͺͶ Ͳ.ͲͲ iiȌ Overseas Ͳ Ͳ Ͳ Ͳ.ͲͲ Ͳ Ͳ Ͳ Ͳ.ͲͲ Ͳ.ͲͲ bȌ Individuals          iȌ Individual shareholders holding nominal share capital upto Rs. ͳ lakh 

Ͳ ͸ͷ͸Ͷʹ ͸ͷ͸Ͷʹ ʹ.Ͳͷ Ͳ ͸ͷ͸Ͷʹ ͸ͷ͸Ͷʹ ʹ.Ͳͷ Ͳ.ͲͲ 

iiȌ Individual shareholders holding nominal share capital in excess of Rs ͳ lakh 

Ͳ ͵͸ͲͲͲ ͵͸ͲͲͲ ͳ.ͳ͵ Ͳ ͵͸ͲͲͲ ͵͸ͲͲͲ ͳ.ͳ͵ Ͳ.ͲͲ 

cȌ Others ȋspecifyȌ Ͳ Ͳ Ͳ Ͳ.ͲͲ Ͳ Ͳ Ͳ Ͳ.ͲͲ Ͳ.ͲͲ Non Resident Indians 

Ͳ Ͳ Ͳ Ͳ.ͲͲ Ͳ Ͳ Ͳ Ͳ.ͲͲ Ͳ.ͲͲ Overseas Corporate Bodies 

Ͳ Ͳ Ͳ Ͳ.ͲͲ Ͳ Ͳ Ͳ Ͳ.ͲͲ Ͳ.ͲͲ Foreign Nationals Ͳ Ͳ Ͳ Ͳ.ͲͲ Ͳ Ͳ Ͳ Ͳ.ͲͲ Ͳ.ͲͲ Clearing Members Ͳ Ͳ Ͳ Ͳ.ͲͲ Ͳ Ͳ Ͳ Ͳ.ͲͲ Ͳ.ͲͲ Trusts Ͳ Ͳ Ͳ Ͳ.ͲͲ Ͳ Ͳ Ͳ Ͳ.ͲͲ Ͳ.ͲͲ Foreign Bodies - D R 

Ͳ Ͳ Ͳ Ͳ.ͲͲ Ͳ Ͳ Ͳ Ͳ.ͲͲ Ͳ.ͲͲ 

Sub-total ȋBȌȋʹȌ:- Ͳ ͻʹ͹ͳͶʹ ͻʹ͹ͳͶʹ ʹͻ.Ͳʹ Ͳ ͻʹ͹ͳͶʹ ͻʹ͹ͳͶʹ ʹͻ.Ͳʹ Ͳ.ͲͲ Total Public Shareholding ȋBȌ=ȋBȌȋͳȌ+ ȋBȌȋʹȌ 

Ͳ ͻʹ͹ͳͶʹ ͻʹ͹ͳͶʹ ʹͻ.Ͳʹ Ͳ ͻʹ͹ͳͶʹ ͻʹ͹ͳͶʹ ʹͻ.Ͳʹ Ͳ.ͲͲ 

C. Shares held by 
Custodian for 
GDRs & ADRs 

Ͳ Ͳ Ͳ Ͳ.ͲͲ Ͳ Ͳ Ͳ Ͳ.ͲͲ Ͳ.ͲͲ 

Grand Total 
ȋA+B+CȌ 

ͳ͸͸ͷͳͲ
Ͳ 

ͳͷʹͻ͹Ͳ
Ͳ 

͵ͳͻͶͺͲ
Ͳ 

ͳͲͲ.ͲͲ ͳ͸͸ͷͳͲͲ ͳͷʹͻ͹Ͳ
Ͳ 

͵ͳͻͶͺͲͲ ͳͲͲ.ͲͲ Ͳ.ͲͲ 

 

 

 

 

 



 

 

 

 

 BȌ Shareholding of Promoter- 

 

 

 

 CȌ         Change in Promotersǯ Shareholding ȋplease specify, if there is no changeȌ: 
            
             There is no change in Promotersǯ Shareholding  
 Sr. No. Particulars Shareholding at the beginning of the year 

Cumulative Shareholding during the year No. of shares 
% of total shares of the company 

No. of shares 
% of total shares of the company 

 At the beginning of the year - - - - 

 Date wise Increase / Decrease in Promoters Shareholding during the year specifying the reasons for increase / decrease ȋe.g. allotment /transfer / bonus/ sweat equity etc.Ȍ: 
- - - - 

 At the end of the year - - - - 

  

Sr. No. Shareholderǯs Name 

Shareholding at the beginning of the year as on Ͳͳ.ͲͶ.ʹͲͳͷ 

Shareholding at the end of the year 

As on ͵ͳ.Ͳ͵.ʹͲͳ͸ % change in shareholding during the year   
No. of Shares 

% of total Shares of the company 

%of Shares Pledged / encumbered to total shares 

No. of Shares 

% of total Shares of the company 

%of Shares Pledged / encumbered to total shares 

1.  Sajid Malik ͹,͵ͳ,ͷͲͲ ʹʹ.ͻͲ Ͳ.ͲͲ ͹,͵ͳ,ͷͲͲ ʹʹ.ͻͲ Ͳ.ͲͲ Ͳ.ͲͲ 

2.  Saroja Malik ͷ,ʹͲ,ͲͲͲ ͳ͸.ʹͺ Ͳ.ͲͲ ͷ,ʹͲ,ͲͲͲ ͳ͸.ʹͺ Ͳ.ͲͲ Ͳ.ͲͲ 

3.  
(emant Majethia 

Ͷ,ͳ͵,͸ͲͲ ͳʹ.ͻͷ Ͳ.ͲͲ Ͷ,ͳ͵,͸ͲͲ ͳʹ.ͻͷ Ͳ.ͲͲ Ͳ.ͲͲ 

4.  Jai Raju Shroff ʹ,ͺͷ,ͲͲͲ ͺ.ͻʹ Ͳ.ͲͲ ʹ,ͺͷ,ͲͲͲ ͺ.ͻʹ Ͳ.ͲͲ Ͳ.ͲͲ 

5.  
Vikram R Shroff ͳ,͵ͷ,ͲͲͲ Ͷ.ʹ͵ Ͳ.ͲͲ ͳ,͵ͷ,ͲͲͲ Ͷ.ʹ͵ Ͳ.ͲͲ Ͳ.ͲͲ 

6.  R D Shroof ͻͲ,ͲͲͲ ʹ.ͺʹ Ͳ.ͲͲ ͻͲ,ͲͲͲ ʹ.ͺʹ Ͳ.ͲͲ Ͳ.ͲͲ 

7.  
Sandra R Shroff ͻͲ,ͲͲͲ ʹ.ͺʹ Ͳ.ͲͲ ͻͲ,ͲͲͲ ʹ.ͺʹ Ͳ.ͲͲ Ͳ.ͲͲ 

8.  
Kulinkumar Majethia 

ͳʹͲʹ Ͳ.Ͳ͵ Ͳ.ͲͲ ͳʹͲʹ Ͳ.Ͳ͵ Ͳ.ͲͲ Ͳ.ͲͲ 

9.  
Vandana Majethia 

͸ͷʹ Ͳ.Ͳʹ Ͳ.ͲͲ ͸ͷʹ Ͳ.Ͳʹ Ͳ.ͲͲ 
 Ͳ.ͲͲ 

10.  Jugal Majethia ͸ͷʹ Ͳ.Ͳʹ Ͳ.ͲͲ ͸ͷʹ Ͳ.Ͳʹ Ͳ.ͲͲ Ͳ.ͲͲ 

11.  
Raksha Majethia 

ͷʹ Ͳ.ͲͲ Ͳ.ͲͲ ͷʹ Ͳ.ͲͲ Ͳ.ͲͲ Ͳ.ͲͲ 



 

DȌ        Shareholding Pattern of top ten Shareholders:  
           
             ȋOther than Directors, Promoters and (olders of GDRs and ADRsȌ: 
 

 
Sr No. For Each of the Top ͳͲ 

Shareholders 

Shareholding at the beginning of the year ȋAs on 
Ͳͳ.ͲͶ.ʹͲͳͷȌ 

Cumulative Shareholding during the yearȋAs on ͵ͳ.Ͳ͵.ʹͲͳ͸Ȍ 

 
No. of shares % of total shares of the company 

No. of shares % of total shares of the company 

ͳ Shatatarka (olding Pvt. Ltd.     

 At the beginning of the year ͳͻͲͲͲͲ ͷ.ͻͷ ͳͻͲͲͲͲ ͷ.ͻͷ 

 Date wise Increase / Decrease in Promoters Shareholding during the year specifying the reasons for increase /decrease ȋe.g. allotment / transfer / bonus/ sweat equity etcȌ: 

- - - - 

 At the end of the year - - ͳͻͲͲͲͲ ͷ.ͻͷ 

ʹ Phoenix Asset Management 
Pvt. Ltd.     

 At the beginning of the year ͳ͹ͷͷͲͲ ͷ.Ͷͻ ͳ͹ͷͷͲͲ ͷ.Ͷͻ 

 Date wise Increase / Decrease in Promoters Shareholding during the year specifying the reasons for increase /decrease ȋe.g. allotment / transfer / bonus/ sweat equity etcȌ: 
- - - - 

 At the end of the year - - ͳ͹ͷͷͲͲ ͷ.Ͷͻ 

͵ Archana Overseas Pvt. Ltd.     

 At the beginning of the year ͳͷͷͲͲͲ Ͷ.ͺͷ ͳͷͷͲͲͲ Ͷ.ͺͷ 

 Date wise Increase / Decrease in Promoters Shareholding during the year specifying the reasons for increase /decrease ȋe.g. allotment / transfer / bonus/ sweat equity etcȌ: 
- - - - 

 At the end of the year - - ͳͷͷͲͲͲ Ͷ.ͺͷ 

Ͷ )sar Builders Developers 
Pvt. Ltd. 

    

 At the beginning of the year ͳͷͷͲͲͲ Ͷ.ͺͷ ͳͷͷͲͲͲ Ͷ.ͺͷ 

 Date wise Increase / Decrease in Promoters Shareholding during the year specifying the reasons for increase /decrease ȋe.g. allotment / transfer / bonus/ sweat equity etcȌ: 
- - - - 

 At the end of the year - - ͳͷͷͲͲͲ Ͷ.ͺͷ 

ͷ Neerka Chemicals Pvt. Ltd.     

 At the beginning of the year ͳͷͲͲͲͲ Ͷ.͹Ͳ ͳͷͲͲͲͲ Ͷ.͹Ͳ 

 Date wise Increase / Decrease in Promoters Shareholding during the year specifying the reasons for increase /decrease 
- - - - 



 

ȋe.g. allotment / transfer / bonus/ sweat equity etcȌ: 
 At the end of the year - - ͳͷͲͲͲͲ Ͷ.͹Ͳ 

͸ Dwarika Prasad Singh     

 At the beginning of the year ͳʹͲͲͲ Ͳ.͵ͺ ͳʹͲͲͲ Ͳ.͵ͺ 

 Date wise Increase / Decrease in Promoters Shareholding during the year specifying the reasons for increase /decrease ȋe.g. allotment / transfer / bonus/ sweat equity etcȌ: 
- - - - 

 At the end of the year - - ͳʹͲͲͲ Ͳ.͵ͺ 

͹ Navroz Katrak     

 At the beginning of the year ͳʹͲͲͲ Ͳ.͵ͺ ͳʹͲͲͲ Ͳ.͵ͺ 

 Date wise Increase / Decrease in Promoters Shareholding during the year specifying the reasons for increase /decrease ȋe.g. allotment / transfer / bonus/ sweat equity etcȌ: 
- - - - 

 At the end of the year - - ͳʹͲͲͲ Ͳ.͵ͺ 

ͺ Rajendra Dark     

 At the beginning of the year ͳʹͲͲͲ Ͳ.͵ͺ ͳʹͲͲͲ Ͳ.͵ͺ 

 Date wise Increase / Decrease in Promoters Shareholding during the year specifying the reasons for increase /decrease ȋe.g. allotment / transfer / bonus/ sweat equity etcȌ: 
- - - - 

 At the end of the year - - ͳʹͲͲͲ Ͳ.͵ͺ 

ͻ Ravi Kothari     

 At the beginning of the year ͻ͹ͺ͸ Ͳ.͵ͳ ͻ͹ͺ͸ Ͳ.͵ͳ 

 Date wise Increase / Decrease in Promoters Shareholding during the year specifying the reasons for increase /decrease ȋe.g. allotment / transfer / bonus/ sweat equity etcȌ: 
- - - - 

 At the end of the year - - ͻ͹ͺ͸ Ͳ.͵ͳ 

ͳͲ Ganapathy Vishwanathan     

 At the beginning of the year ͸͸ͲͲ Ͳ.ʹͲ ͸͸ͲͲ Ͳ.ʹͲ 

 Date wise Increase / Decrease in Promoters Shareholding during the year specifying the reasons for increase /decrease ȋe.g. allotment / transfer / bonus/ sweat equity etcȌ: 
- - - - 

 At the end of the year - - ͸͸ͲͲ Ͳ.ʹͲ 

 

  



 

EȌ Shareholding of Directors and Key Managerial Personnel: 
 

Sr. 
No. 

Name  Shareholding at the beginning of the year 

Cumulative Shareholding during the year No. of shares at beginning ȋͲͳ.ͲͶ.ʹͲͳͷȌ / end of the year ȋ͵ͳ.Ͳ͵.ʹͲͳ͸Ȍ 

% of total shares of the company 

No. of shares 

% of total shares of the company 

1.  Sajid Malik ͹,͵ͳ,ͷͲͲ ʹʹ.ͻͲ ͹,͵ͳ,ͷͲͲ ʹʹ.ͻͲ 

2.  Saroja Malik ͷ,ʹͲ,ͲͲͲ ͳ͸.ʹͺ ͷ,ʹͲ,ͲͲͲ ͳ͸.ʹͺ 

3.  (emant Majethia Ͷ,ͳ͵,͸ͲͲ ͳʹ.ͻͷ Ͷ,ͳ͵,͸ͲͲ ͳʹ.ͻͷ 

4.  Jaidev Rajnikant Shroff ʹ,ͺͷ,ͲͲͲ ͺ.ͻʹ ʹ,ͺͷ,ͲͲͲ ͺ.ͻʹ 

5.  Sandra Rajnikant Shroff ͻͲ,ͲͲͲ ʹ.ͺʹ ͻͲ,ͲͲͲ ʹ.ͺʹ 

6.  Ganesh Acharya ͳͲ,ͲͲͲ Ͳ.͵ͳ ͳͲ,ͲͲͲ Ͳ.͵ͳ 

7.  Kulinkumar Majethia ͳ,ʹͲʹ Ͳ.ͲͶ ͳ,ʹͲʹ Ͳ.ͲͶ 

8.  Sridhar Vaidyanathan ͸ͷͲ Ͳ.Ͳʹ ͸ͷͲ Ͳ.Ͳʹ 

 

 VȌ )NDEBTEDNESS -)ndebtedness of the Company including interest 
outstanding/accrued but not due for payment.  

 

 

  

Secured Loans excluding deposits 

Unsecured Loans 
Deposits 

Total Indebtedness 

)ndebtedness at the beginning 
of the financial year 

  
  

    iȌ Principal Amount  -  - - - iiȌ Interest due but not paid  -  - - - iiiȌ Interest accrued but not due    - - - 

Total ȋi+ii+iiiȌ  -  - - - 

Change in )ndebtedness during 
the financial year 

  
  

- - Addition  -  - - - Reduction  -  - - - 

Net Change  -  - - - 

)ndebtedness at the end of the 
financial year 

  
  

- - iȌ Principal Amount  -  - - - iiȌ Interest due but not paid  -  - - - iiiȌ Interest accrued but not due  -  - - - 

Total ȋi+ii+iiiȌ  NIL  NIL  NIL  NIL 

 

 

 

 



 

 

V). REMUNERAT)ON OF D)RECTORS AND KEY MANAGER)AL PERSONNEL- 

 

A. Remuneration to Managing Director, Whole-time Directors and/or 
Manager:  
NOT APPL)CABLE 

 

Sr. No. Particulars of 
Remuneration 

Name of MD / WTD / Manager Total 
Amount 

  MD WTD Executive 
Director 

 

   -  -  -  - 

1.  

Gross Salary  -  -  -  - 

a) Salary as per provisions contained in section ͳ͹ȋͳȌ of the Income-tax Act, ͳͻ͸ͳ 

 - 

 - 

 - 

 - 

b) Value of perquisites u/s. ͳ͹ȋʹȌ of Income-tax Act, ͳͻ͸ͳ 
 - 

 - 
 - 

 - 

c) Profits in lieu of salary u/s. ͳ͹ȋ͵Ȍ of Income-tax Act, ͳͻ͸ͳ 
 - 

 - 
 - 

 - 

2.  Stock Option  -  -  -  - 

3.  Sweat Equity  -  -  -  - 

4.  
Commission  -  -  -  - 
- as % of profit  -  -  -  - 
- others, specify  -  -  -  - 

5.  Others, please specify  -  -  -  - 

 Total ȋAȌ  -  -  -  - 

 Ceiling as per the Act  

 

 

B. Remuneration to other directors  
 

)ndependent Directors 

 Sr. No. Particulars of Remuneration Name of Directors Total Amount 
    Ganesh Acharya 

Ashish Nanda 
Sridhar  Vaidyanathan 

 ͳ Independent Directors         Fee for attending board committee meetings 
NIL NIL NIL N.A. Commission NIL NIL NIL N.A. Others, please specify NIL NIL NIL N.A. Total ȋͳȌ NIL NIL NIL N.A. 

Other Directors SN. Particulars of Remuneration Name of Directors Total Amount 
 ʹ  Other Non-Executive Directors Sajid Malik 

Saroja Malik 
(emant Majethia 

 

 Fee for attending board NIL  NIL NIL NA 



 

committee meetings Commission NIL  NIL NIL NA Others, please specify NIL  NIL NIL NA 

  Total ȋʹȌ NA NA NA NA 
  Total ȋBȌ=ȋͳ+ʹȌ NA NA NA NA 

  
Total Managerial Remuneration 

NIL NIL NIL NA 

Other Directors SN. Particulars of Remuneration Name of Directors Total Amount 
 ͵  Other Non-Executive Directors Sandra Shroff Jaidev Shroff Kulinkumar Majethia 

 

 

Fee for attending board committee meetings 
NIL NIL NIL NA Commission NIL NIL NIL NA Others, please specify NIL NIL NIL NA 

  Total ȋʹȌ NA NA NA NA 
  Total ȋBȌ=ȋͳ+ʹȌ NA NA NA NA 

  
Total Managerial Remuneration 

NIL NIL NIL NA 

  
Overall Ceiling as per the Act  ͳ% of the net profits of the Company  

  

 

 

C. REMUNERAT)ON TO KEY MANAGER)AL PERSONNEL OT(ER T(AN 
MD/MANAGER/WTD:  
      NOT APPL)CABLE                              SN Particulars of Remuneration Key Managerial Personnel 

    CEO CS CFO Total ͳ Gross salary         ȋaȌ Salary as per provisions contained in section ͳ͹ȋͳȌ of the Income-tax Act, ͳͻ͸ͳ 
 NIL  NIL  NIL  NIL ȋbȌ Value of perquisites u/s ͳ͹ȋʹȌ Income-tax Act, ͳͻ͸ͳ 
 -  -  -  - ȋcȌ Profits in lieu of salary under section ͳ͹ȋ͵Ȍ Income-tax Act, ͳͻ͸ͳ 
 -  -  -  - ʹ Stock Option  -  -  -  - ͵ Sweat Equity  -  -  -  - Ͷ Commission  -  -  -  - 

  -  as % of profit  -  -  -  - 

  Others specify…  -  -  -  - ͷ Others, please specify  -  -  -  - 

  Total  NIL  NIL  NIL  NIL 

 

  



 

 

 

 

V)). PENALT)ES / PUN)S(MENT/ COMPOUND)NG OF OFFENCES:  
 

Till date we have not deposited any penalties, punishment and  compounding of 
offences under Companies Act, ʹͲͳ͵ 

 
Type Section of the 

Companies 
Act 

Brief 
Description 

Details of 
Penalty / 
Punishment/ 
Compounding 
fees imposed 

Authority 

[RD / NCLT/ 
COURT] 

Appeal made, 
if any ȋgive 
DetailsȌ 

A. COMPANY Penalty NONE 

  

  
Punishment Compounding 

B. D)RECTORS Penalty NONE Punishment Compounding 

C. OT(ER OFF)CERS )N DEFAULT Penalty NONE Punishment Compounding 

 

 
                                                                 ON BE(ALF OF T(E BOARD OF D)RECTORS 

 

                                                                                                   -Sd-                             -Sd- 

            SAJ)D MAL)K                                 (EMANT MAJET()A 

                                                                                      D)RECTOR                                             D)RECTOR                       
                Place: Mumbai Date: ͵Ͳ.Ͳͷ.ʹͲͳ͸ 

  



 

 
ANNEXURE ǲBǳ TO D)RECTORS REPORT  

 

Form No. MR-3 

SECRETAR)AL AUD)T REPORT FOR T(E FINANCIAL YEAR ENDED ͵ͳst March ʹͲͳ͸ [Pursuant to section ʹͲͶȋͳȌ of the Companies Act, ʹͲͳ͵ and rule No.ͻ of the Companies 
ȋAppointment and Remuneration PersonnelȌ Rules, ͸Ͷͷͺ] 

 To, The Members, Ventura Guaranty Limited 

 I have conducted the secretarial audit of the compliance of applicable statutory provisions and the adherence to good corporate practices by M/s. Ventura Guaranty Limited ȋhereinafter called the companyȌ. Secretarial Audit was conducted in a manner that provided me/us a reasonable basis for evaluating the corporate conducts/statutory compliances and expressing my opinion thereon. 
 Based on my verification of the  books, papers, minute books, forms and returns filed and other records maintained by the company and also the information provided by the Company, its officers, agents and authorized representatives during the conduct of secretarial audit, I hereby report that in my opinion, the company has, during the audit period covering the financial year ended on ͵ͳst March, ʹͲͳ͸ complied with the statutory provisions listed hereunder, except which are specifically mentioned therein and also that the Company has proper Board-processes and compliance- mechanism in place to the extent, in the manner and subject to the reporting made hereinafter: 
 I have examined the books, papers, minute books, forms and returns filed and other records maintained by the Company for the financial year ended on ͵ͳst March ʹͲͳ͸ according to the provisions of: 
 ȋiȌ  The Companies Act, ʹͲͳ͵ ȋthe ActȌ and the rules made there under; 
  

a) Company has not appointed Company Secretary and Chief Financial Officer in 
compliance with the provisions of section ͸Ͷ͹ ȋͺȌ  
 ȋiiȌ  The Securities Contracts ȋRegulationȌ Act, ͳͻͷ͸ ȋǮSCRAǯȌ and the rules made there under; 

 ȋiiiȌ  The Depositories Act, ͳͻͻ͸ and the Regulations and Bye-laws framed there under; 
 ȋivȌ  Foreign Exchange Management Act, ͳͻͻͻ and the rules and regulations made there under to the extent of Foreign Direct Investment, Overseas Direct Investment and External Commercial Borrowings: Not applicable to the 

Company during the Audit period 

 ȋvȌ  The following Regulations and Guidelines prescribed under the Securities and Exchange Board of India Act, ͳͻͻʹ ȋǮSEBI ActǯȌ and which are applicable to the company:- 

 



 

(a) The Securities and Exchange Board of India ȋSubstantial Acquisition of Shares and TakeoversȌ Regulations, ʹͲͳͳ; 
 

(b) The Securities and Exchange Board of India ȋProhibition of Insider TradingȌ Regulations, ͳͻͻʹ; 
 

(c) The Securities and Exchange Board of India ȋIssue of Capital and Disclosure RequirementsȌ Regulations, ʹͲͲͻ: Not Applicable to the Company during the 
Audit Period 

 

(d) The Securities and Exchange Board of India ȋEmployee Stock Option Scheme and Employee Stock Purchase SchemeȌ Guidelines, ͳͻͻͻ: Not Applicable to the 
Company during the Audit Period. 
 

(e) The Securities and Exchange Board of India ȋIssue and Listing of Debt SecuritiesȌ Regulations, ʹͲͲͺ : Not Applicable to the Company during the Audit Period 

 

(f) The Securities and Exchange Board of India ȋRegistrars to an Issue and Share Transfer AgentsȌ Regulations, ͳͻͻ͵ regarding the Companies Act and dealing with client. 
 

(g) The Securities and Exchange Board of India ȋDelisting of Equity SharesȌ Regulations, ʹͲͲͻ: : Not Applicable to the Company during the Audit Period 

 

(h) The Securities and Exchange Board of India ȋBuyback of SecuritiesȌ Regulations, ͳͻͻͺ: : Not Applicable to the Company during the Audit Period 

 ȋVIȌ Reserve Bank of India Act, ͳͻ͵Ͷ and RBI Directions and Guidelines as applicable to the Company. 
 I have also examined compliance with the applicable clauses of the following: 
 

(i)  Secretarial Standards issued by The Institute of Company Secretaries of India.  
  

ȋNot notified hence not applicable to the Company during the audit 
periodȌ. 

 

(ii) The Listing Agreements entered into by the Company with Stock Exchanges. 
 

Not complied with clause ͺ7 in respect of Appointment of Company 
Secretary 

 Based on our such examination and further based on the Representation of the Management of the Company, the Company has during the period under review complied with the provisions of the Act, Rules, Regulations, Guidelines, Standards, etc. mentioned above, except the non compliances given in respective paragraphs. 
 

)/we further report that 

 The Board of Directors of the Company is duly constituted with proper balance of 



 

Executive Directors, Non-Executive Directors and Independent Directors. Adequate notice is given to all directors to schedule the Board Meetings, agenda and detailed notes on agenda were sent at least seven days in advance, and a system exists for seeking and obtaining further information and clarifications on the agenda items before the meeting and for meaningful participation at the meeting. Majority decision is carried through while the dissenting membersǯ views if any are captured and recorded as part of the minutes. 
 

)/we further report that there are adequate systems and processes in the company commensurate with the size and operations of the company to monitor and ensure compliance with applicable laws, rules, regulations and guidelines. 
 

 For Roy Jacob & Co Company Secretary 

    

Place: Mumbai                                           
Date: ͵Ͳ.Ͳͷ.ʹͲͳ͸                                                                                ȋRoy JacobȌ 

                               Sd/- 

 Proprietor         ACS No.ͳͺͺͳͷ                                                  C P No.: ͺʹʹͲ 



 

Form AOC-ͳ ȋPursuant to first proviso to sub-section ȋ͵Ȍ of section ͳʹͻ read with rule ͷ of Companies ȋAccountsȌ Rules, ʹͲͳͶȌ 

Statement containing salient features of the financial statement of 
subsidiaries/associate companies/joint ventures 

 

Part ǲAǳ: Subsidiaries 

 ȋInformation in respect of each subsidiary to be presented with amounts in Rs.Ȍ 

 

 

 

Notes: The following information shall be furnished at the end of the statement: ͳ. Names of subsidiaries which are yet to commence operations ʹ. Names of subsidiaries which have been liquidated or sold during the year. 
 

 

 

 

 

Sr.no Particulars    

1.  Name of the subsidiary Ventura 
Securities 
Ltd 

Ventura 
Allied 
Services Pvt 
Ltd 

Ventura 
Commodities 
Ltd 

2.  Reporting period for the subsidiary concerned, if different from the holding companyǯs reporting period 

- - - 

3.  Reporting currency and Exchange rate as on the last date of the relevant Financial year in the case of foreign subsidiaries 

- - - 

4.  Share capital ͷͷ,Ͷͻͳ,͸ͲͲ ͳͲ,ͳͲͲ,ͲͲͲ ͻͻͷ,ͲͲͲ 

5.  Reserves & surplus ͸Ͳ͹,ʹͳͻ,͵ͷͶ ȋͳͳ,Ͳͷͷ,͸͹͹Ȍ ͷ͹,ͷ͵͹,Ͳ͵͹ 

6.  Total assets ʹ,ͳͳʹ,ͷͲͶ,͵͸ʹ
 

͵Ͷ͵,͵ͶͶ,ͺ͹ͺ ͵͵ͳ,͹ͳͷ,ͳͻͺ 

7.  Total Liabilities ʹ,ͳͳʹ,ͷͲͶ,͵͸ʹ
 

͵ͶͶ,͵ͲͲ,ͷͷͷ ͵͵ͳ,͹ͳͷ,ͳͻͺ 

8.  Investments ʹ͸,͹ͺͻ,Ͳ͵ͺ Ͳ.ͲͲ Ͳ.ͲͲ 

9.  Turnover ͳ,Ͳͳͷ,͸ʹͻ,ͻͷͻ 

͵ͳ,͵Ͳʹ,͵ʹ͵ ͳͲͲ,ʹͷͻ,͸͵Ͳ 

10.  Profit before taxation ͳ͸͸,ͳ͵͵,ͶʹͶ ȋͳͳ,͸ͺ͹,͹ͶͺȌ ȋͷ,ʹͳʹ,͸Ͷ͸Ȍ 

11.  Provision for taxation ͷͺ,Ͷ͹ͳ,ͻ͹ͳ ȋ͸Ͳʹ,ͺͻͺȌ ȋͳ,ͷͺ͵,Ͳ͸ͲȌ 

12.  Profit after taxation ͺ͸,ͷͲ͵,͸ͷ͵ ȋͳͳ,ͲͺͶ,ͺͷͲȌ ȋ͵,͸ʹͻ,ͷͺ͸Ȍ 

13.  Proposed Dividend ͺ,ͺ͹ͺ,͸ͷ͸ Ͳ.ͲͲ Ͳ.ͲͲ 

14.  Interim Dividend Paid ͷ,ͷͶͻ,ͳ͸Ͳ Ͳ.ͲͲ Ͳ.ͲͲ 

15.  % of shareholding ͺͺ.ʹͻ% Ͳ.ͲͲ Ͳ.ͲͲ 



 

 

 
 

Part ǲBǳ: Associates and Joint Ventures 

 

Statement pursuant to Section ͳʹͻ ȋ͵Ȍ of the Companies Act, ʹͲͳ͵ related to Associate 
Companies and Joint Ventures 

 Name of associates/Joint Ventures Kashmira Investment & Leasing Pvt Ltd  Latest audited Balance Sheet Date ͵ͳ/Ͳ͵/ʹͲͳ͸ 

  .Shares of Associate/Joint Ventures held by the company on the year end No. 
 

Ͷͻ͹,ͻͲͲ 

  Amount of Investment in Associates/Joint Venture ͻ,ͻͷͺ,ͲͲͲ 

  Extend of (olding % Ͷͻ.͹ͻ 

  ͵.     Description of how there is significant influence (olding ʹͲ% or more of the total Share capital  
  Ͷ.      Reason why the associate/joint venture is not consolidated 

NIL 

  ͷ.      Net worth attributable to shareholding as per latest audited Balance Sheet ͳͻ,Ͷ͵ͻ,͹ͳ͸ 

  ͸.         Profit/Loss for the year ͵,ͶͲͲ,ͻͻͷ i.                     Considered in Consolidation Yes ii.                   Not Considered in Consolidation NIL 

 ͳ. Names of associates or joint ventures which are yet to commence operations. ʹ. Names of associates or joint ventures which have been liquidated or sold during the year. 
  
 

                                                                 ON BE(ALF OF T(E BOARD OF D)RECTORS 

 

                                                                                                   -Sd-                             -Sd- 

            SAJ)D MAL)K                                 (EMANT MAJET()A 

                                                                                      D)RECTOR                                             D)RECTOR                       
                Place: Mumbai Date: ͵Ͳ.Ͳͷ.ʹͲͳ͸ 

  



 

Annexure ǲCǳ. 
Form No. AOC-ʹ 

 

ȋPursuant to clause ȋhȌ of sub-section ȋ͵Ȍ of section ͳ͵Ͷ of the Act and Rule ͺȋʹȌ 
of the Companies ȋAccountsȌ Rules, ʹͲͳͶȌ 

 Form for disclosure of particulars of contracts/arrangements entered into by the company with related parties referred to in sub-section ȋͳȌ of section ͳͺͺ of the Companies Act, ʹͲͳ͵ including certain arms length transactions under third proviso thereto 
 

1. Details of contracts or arrangements or transactions not at armǯs length basis  

 

 

2. Details of material contracts or arrangement or transactions at armǯs length 
basis  

 
                                                                                       ON BEHALF OF THE BOARD OF DIRECTORS 

 

                                                                                                   -Sd-                             -Sd- 

            SAJ)D MAL)K                                 (EMANT MAJET()A 

                                                                                      D)RECTOR                                             D)RECTOR                       
                Place: Mumbai Date: ͵Ͳ.Ͳͷ.ʹͲͳ͸ 

 

Sr. 
no 

Name of 
the 
related 
party and 
nature of 
relationsh
ip 

 

 

 

Nature of 
contracts / 
arrangemen
ts / 
transactions  
 

 

 

 

Duration of 
contracts / 
arrangemen
ts / 
transactions  
 

 

 

 

Salient 
features of 
contracts / 
arrangemen
ts / 
transactions
, including 
value, if any  
 

Justification 
for entering 
into such 
contracts / 
arrangemen
ts / 
transactions  
 

DateȋsȌ 
of 
approv
al by 
the 
Board  
 

Amount 
paid as 
advances
, if any  
 

Date on 
which special 
resolution 
was passed in 
General 
meeting u/s 
ͳͺͺȋͳȌ  
 

NIL NIL NIL NIL NIL NIL NIL NIL NIL 

Sr. 
no 

Name of the 
related party 
and nature of 
relationship 

 

 

 

Nature of 
contracts / 
arrangemen
ts / 
transactions  
 

 

 

 

Duration of 
contracts / 
arrangements / 
transactions  
 

 

 

 

Salient 
features of 
contracts / 
arrangemen
ts / 
transactions
, including 
value, if any  
 

Justification for 
entering into 
such contracts / 
arrangements / 
transactions  
 

DateȋsȌ of 
approval 
by the 
Board  
 

Amount paid as 
advances, if any  
 

ͳ Ventura 

Securities 

Limited 

Demat 

Charges Paid 

01/04/2015 to 

31/03/2016 

1,182 - - - 

ʹ Ventura 

Securities 

Limited 

Dividend 

Received 

01/04/2015 to 

31/03/2016 

12,737,816 - - - 

͵ Sajid Malik Dividend 

Paid 

01/04/2015 to 

31/03/2016 

1,755,600 - - - Ͷ Hemant 

Majethia 

Dividend 

Paid 

01/04/2015 to 

31/03/2016 

992,640 - - - ͷ Saroja Malik Dividend 

Paid 

01/04/2015 to 

31/03/2016 

1,248,000 - - - 
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INDEPENDENT AUDTTOR'S REPORT

To the Members of

Ventura Guaranty limited

Report on the Financial Statements

We have audited the accompanying financial statements of Ventura Guaranty limited ('the

Company"), which comprise the Balance Sheet as at March 3'1,,201,6, the Statement of Profit

and Loss, the Cash Flow Statement for the year then ended, and a sufiunary of significant

accounting policies and other explanatory information.

Management's Responsibility for the Financial Statements

The Company's Board of Directors is responsibte for the matters stated in Section 13a(5) of

the Companies Act, 2013 ("the Act") with respect to the preparation of these financial

statements that give a true and fair view of the financial position, financial performance and

cash flows of the Company in accordance with the accounting principles generally accepted

in India, including the Accounting Standards specified under Section 133 of the Act, read

with Rule 7 of the Companies (Accounts) Rules, 2014. This responsibility also includes

maintenance of adequate accounting records in accordance with the provisions of the Act for

safeguarding of the assets of the Company and for preventing and detecting frauds and

other irregularities; selection and application of appropriate accounting policies; making

judgments and estimates that are reasonable and pruden! and design, implementation and

maintenance of adequate intemal financial controls, that were operating effectively for

ensuring the accuracy and completeness of the accounting records, relevant to the

preparation and presentation of the financial statements that give a true and fair view and

are free from material misstatement, whether due to fraud or error.

Auditor's Responsibility

Our responsibitity is to express an opinion on these financial statements based on our audit.

We have taken into account the provisions of the Act, the accounting and auditing standards

and matters which are required to be included in the audit report under the provisions of

the Act and the Rules made thereunder.

We conducted our audit in accordance with the Standards on Auditing issued by the

Institute of Chartered Accountants of India as specified under Section 143(10) of the Act.

Those standards require that we comply with ethical requirements and plan and perform

the audit to obtain

from material missta
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An audit involves performing procedures to obtain audit evidence about the amounts and

the disclosures in the financial statements. The procedures selected depend on the auditor's

judgment, including the assessment of the risks of material misstatements of the financial

statements, whether due to fraud or error. In making those risk assessments, the auditor

considers internal financial control relevant to the Company's preparation of the financial

statements that give a true and fair view in order to design audit procedures that are

appropriate in the circumstances. An audit also includes evaluating the appropriateness of

accounting policies used and the reasonableness of the accounting estimates made by the

Company's Directors, as well as evaluating the overall presentation of the financial

statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide

a basis for our audit opinion on the financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to

us, the aforesaid financial statements give the information required by the Act in the

manner so required and give a true and fair view in conformity with the accounting

principles generally accepted in India, of the state of affairs of the Company as at March 31',,

201.6, andits profit and its cash flows for the year ended on that date.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 201,6 ("the Order") issued by

the Central Government of India in terms of sub-section (11) of section '1,43 of the Act,

we give in the Annexure'A' a statement on the matters specified in paragraph 3 and 4

of the Order, to the extent applicable.

As required by Section 143(3) of the Act, we report that:

(u) We have sought all the information and explanations which to the best of our

knowledge and belief were necessary for the purpose of our audiU

(b) In our opinion proper books of account as required by Iaw have been kept by the

Company so far as it appears from our examinadon of those books;

(.) The Balance Sheet, the Statement of Profit and Loss, and Cash Flow Statement

dealt with by this Report are in agreement with the books of accoun!

(d) In our opinion, the aforesaid financial statements comply with the Accounting

Standards specified under Section 133 of the Act, read with Rule 7 of the

Companies (Accounts) Rules, 20L4;

(e) On basis of written representations received from the directors as on March 31,

2016 taken on record by the Board of Directors, none of the directors is

disqualifie d as on March

2.

o
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(0 With respect to the adequacy of the internal financial controls over financial

reporting of the Company and the operating effectiveness of such controls, we

give our separate Report in "AnnexuteB"; and

(g) With respect to other matters to be included in the Auditor's Report in

accordance with Rule 1.1 of the Companies (Audit and Auditors) Rules, 201,4, in

our opinion and to the best of our information and according to the explanations

given to us:

i. The Company does not have any pending litigations which would impact its

financial position;

The Company did not have any long term contracts, including derivative

contracts for which there were any material foreseeable losses;

o

11"

For CNK & Associates LLP

Chartered Accountants

Firm Number: 101961W

Shah

Parbrer

Membership Number: 100052

Mumbai, dated 30ft May,2016

iii. During the year under audit, the Company was not required to transfer any

amount to Investor Education and Protection Fund.

o
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Annexure' A' tothe Independent Auditor's Report

The Annexure referred to in our Independent Auditors' Report to the members of the

Company on the financial statements for the year ended 3L March 201.6,we report that:

i) (a)The Company is maintaining proper records showing full particulars, including

quantitative details, and situation of fixed assets;

(b) As per the information and explanations given to us, the management carries out

the physical verification of the fixed assets in accordance with the phased prograrune

of verification of all assets, as informed, no material discrepancies were noticed on

such verification.

(c) As per the information and explanations given to us, there is no immovable

property held in the name of the Company.

i0 (a) The inventories have been physically verified during the year by the management.

In our opiniory the frequency of verification is reasonable.

(b) In our opinion and according to the information and explanations given to us, the

procedures for the physical verification of inventories followed by management are

reasonable and adequate in relation to the siz,e of. the Company and the nature of

its business

(c) In our opinion and according to the information and explanations given to us the

Company is maintaining proper records of inventories. Discrepancies noticed on

physical verification of inventories were not material and the same have been

properly dealt with in the books of accounU

iii) As per the information and explanations given to us, the Company has not granted

any loans secured or unsecured to Companies, firms or other parties covered in the

register maintained under section 189 of the Companies Act, 2013. Accordingly

provisions of clause (iii)(a), (iiixb) and (iii)(c) of paragraph 3 of the order are not

applicable to the Company;

ir) The company being a Non-Banking Financial Company engaged in the business of

financing, provision of section 185 & 186 of the Companies Act,201.3 is not applicable.

v) In our opinion and as explained to us, the Company being Non-Banking Financial

Company, provisions of Section 73 to 76 of the Companies Act, 2013 read with The

Companies (Acceptance of Deposits) Rules, 201,4 and other relevant provisions of the

t

Companies Act are not app licable
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vi) According to the information and explanations given to us, maintenance of cost

records has not been prescribed by the Central Government under sub section (1) of

section 148 of Companies Act, 2013.

vii) a.According to the information and explanations given to us and the records examined

by us, the Company is regular in depositing with appropriate authorities undisputed

statutory dues including provident fund, employees state insurance, income tax,

sales tax, service tax, duty of customs, duty of excise, value added tax, cess and other

stafutory dues. There are no undisputed stafutory dues outstanding as at 3Lst March

20'!.6, for a period of more than six months from the date they became payable;

b. According to the records of the Company, there are no dues of income tax, sales tax,

service tax, duty of customs, du} of excise, value added tax, which have not been

deposited on account of disputes.

viii) Based on the information and explanations given to us and also according to the

records of the Company, the Company does not have any borrowings from financial

institutions or banks or by way of debentures.

i*) The Company did not raise any money by way of Initial Public Offer or Further Public

Offer (Including debt instruments) during the year. In our opinion and according to

the information and explanation given to us, the company did not raise any money by

way of term loan during the year.

x) According to the information and explanations given to us, no fraud by the Company

or on the Company by its officers or employees has been noticed or reported during

the year.

xi) According to the information and explanations given to us, the company has not paid

or provided for any managerial remuneration during the year. Accordingly, paragraph

3(xi) of the order is not applicable to the Company.

xii) In our opinion the Company is not a Nidhi company. Accordingly, ParugraPh 3(xii) of

the order is not applicable to the Company.

xiii) In our opinion and according to the information and explanations given to us, all the

transactions with the related parties are in compliance with sections 177 and L88 of the

Act where applicable and appropriate details have been disclosed in the financial

statements as required by the applicable accounting standard.

xiv) During the year the Company has not made any preferential allotnent or private

placement of shares or fully or partly convertible debentures. AccordingLy, paragraph

BJ
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xv) In our opinion and according to the information and explanations given to us, the

Company has not entered into any non-cash transactions with directors or Persons

connected with them. Accordingly, paragraph 3(xv) of the order is not applicable to

the Company.

xvi) In our opinion and according to the information and explanations given to us, the

Company has obtained Certificate of registration required under section 45-IA of the

Reserve Bank of Lrdia Act,1934.

For CNK & Associates LLP

Chartered Accountants

Number:101961W

Shah

Partner

Membership Number: 100052

Mumbai, dated 30h May,2015
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Annexure 'B' to the Independent Auditors'Report

The Annexure referred to in our Independent Auditors' Report to the members of the

Company on the standalone financial statements for the year ended 31 March 2016.

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143

of the Companies Act,2013 ("the Act')

We have audited the internal financial controls over financial reporting of Ventura Guaranty

Limited ("the Company") as of March31.,20"16 in conjunction with our audit of the financial

statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining intemal

financial controls based on the internal control over financial reporting criteria established

by the Company considering the essential components of internal control stated in the

guidance note on audit of internal financial controls over financial reporting issued by the

Institute of Chartered Accountants of India. These responsibilities include the design,

implementation and maintenance of adequate internal financial controls that were operating

effectively for ensuring the orderly and efficient conduct of its business, including adherence

to company's policies, the safeguarding of its assets, the prevention and detection of frauds

and errors, the accuracy and completeness of the accounting records, and the timely

preparation of reliable financial information, as required under the Companies Act,20L3.

Auditors' Responsibility

Our responsibility is to express an opinion on the Company's intemal financial controls over

financial reporting based on our audit. We conducted our audit in accordance with the

guidance note on audit of internal financial controls over financial reporting (th" "Guidance

Note") and the Standards on auditing specified under Section 143 (10) of the Act, to the

extent applicable to an audit of internal financial controls, both issued by the Institute of

Chartered Accountants of India. Those Standards and the Guidance Note require that we

comply with ethical requirements and plan and perform the audit to obtain reasonable

assurance about whether adequate internal financial controls over financial reporting was

established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of

the internal financial controls system over financial reporting and their operating

effectiveness. Our audit of internal financial controls over financial reporting included

obtaining an understanding of internal financial controls over financial reporting, assessing

the risk that a material weakness exists, and testing and evaluating flle design and operating

effectiveness of intemal control based on the assessed risk. The procedures selected depend

on the auditor's judgement, including the assessment of the risks of material misstatement of

the financial statements, whether due to fraud or error.

We believe that the audit evidencc we have obtained is sufficient and appropriate to provide

a basis for our audit

o
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Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to

provide reasonable assurance regarding the reliability of financial reporting and the

preparation of financial statements for external purposes in accordance with generally

accepted accounting principles. A company's intemal financial control over financial

reporting includes those policies and procedures that:

(1) pertain to the maintenance of records that, in reasonable detail accurately and fairly

reflect the transactions and dispositions of the assets of the company;

(2) provide reasonable assurance that transactions are recorded as necessary to permit

preparation of financial statements in accordance with generally accepted accounting

principles, and that receipts and expenditures of the company are being made only in

accordance with authorisations of management and directors of the company; and

(3) provide reasonable assurance regarding prevention or timely detection of

unauthorised acquisition, use, or disposition of the company's assets that could have a

material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,

including the possibility of collusion or improper management override of controls, material

misstatements due to error or fraud may occur and not be detected. Also, projections of any

evaluation of the intemal financial controls over financial reporting to future periods are

subject to the risk that the internal financial control over financial reporting may become

inadequate because of changes in conditions, or that the degree of compliance with the

policies or procedures nury deteriorate.

Opinion

In Our opinion, the Company has, in all material respects, an adequate internal financial

controls system over financial reporting and such internal financial controls over financial

reporting were operating effectively as at March 91.,201,6, based ory the internal control over

financial reporting criteria established by the Company considering the essential

components of internal control stated in the Guidance Note on Audit of Internal Financial

Controls Over Financial Reporting issued by the Institute of Chartered Accountants of L:rdia.

For CNK & Associates LLP

Chartered Accountants

Re gistration No. 1019 61W

Shah

Parbrer

Membership Number: 100052

Mumbai, dated 30h MaY, 20L6
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VENTURA GUAITANTY LIMITED

I}ALANCE SHEET AS AT 31S MARCH 2016

As at

Note No. March 31,2015

Amount (in Q

As at

March 31,2015

Amount (in Q

I. EQUITY AND LIABILITIES

1) Shareholders' Funds

A) Share Capital

B) Reserves and Surplus

2) Current Liablilites

A) Other Current Liabilitics

B) Short'['erm Provisions

Total

II. ASSETS

1) Non-Current Assets

A) Fixed Asscts

(i) Tangiblc assets

B) Non-Current Investments

C) Deferred'fax Assct (Nct)

2) Current Assets

A) Cash and Cash cquivalents

B) Other Currcnt Assc'ts

Total

IIl. Notcs forming intc'gral part of the Financial Statements

As per our Report of evcn date attached

For and on behalf of

CNK & Associates LLP

Chartered Accountants

Firm No:101961W

No.100052

Place: Mumbai

Datcd :30th May 2016

3

4

31,948,000

. 37,4'-13,359.

69,361,359

200,031

31,948.000

28,319,934

5

6

60,267,934

57,696

7,667s20

200,031 7,725,216

69,561,390 67.993.1,50

O 7

8

9

63,045,400

55,969

6,446,1126

13,195

66,045,400

62,732

1,419,058

465,960

10

1.1

6,460,021 1,tt85,01tt

69,561,390 67,993,150

1to19

For and on bchalf of

Ventura Guaranty Limited

o
\-vz

Hemaht Maiethia

(Director)

Sa

Place: Mumbai

Datcd : 30th May 2016

o
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VENTURA GUARANTY LIMITED

STATEMENT OF PROFIT AND IOSS FOR THE YEAR ENDED 31ST MARCH 2016

As at

Note No. March 31,2016

Amount
(in Q

12,754,724

As at

March 31,2015

Amount

(in O

77,361

8,594,162
l. Revenue from Operations

II. Other Income

III. Total Revenue (I + II)

IV. EXPENSES

i) Other Expenses

Total

v. PROFTT BEFORE TAX (III - IV)

VI. TAX EXPENSES:

Current Tax

Deferred Tax Provision/ (Benefit)

Tax Adjustments in respect of earlier years

VII. PROFIT AFIER TAX (V. VI)

VIIL Earning per Share (Equity Share, par value

of Rs 10 each)

Basic

Diluted

IX. Notes forming integral part of the Financial Statements

As per our Report of even date attached

For and on behalf of

CNK & Associates LLP

Chartered Accountants

No:101961W

No.100052

Piace:Mumbai

Dated : 30th May 2016

12

13

14

72,754,724

3,649,567

8,671,523

363,598

3,649,557 363,598

9,705,1,57 8,307,925

a 6,764

4,968

142,000

7,6-t1

(71.256\

9,093,425 8,229,570

'18

2.85

2.85

1to19

For and on behalf of

Ventura Guaranty Limited

2.58

2.58

/o
Maiethia

(Director)

Place: Mumbai

Dated :30th May 2016

(DChartered
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VENTURA GUARANIY LIMITED

ended on 3-lst March 2016

O

o

Cash Flow Statement for the

CNK & Associates LLP

Chartered Accountants

Firm No: 101961W

Membemhip No. 100052

l)lace : Mumbai

I)atcd : 30th Mav 2016

For and on behalf of

Ventura Guaranty Limited

A.^
Hu-udt uulutnil

u
(Director)

Place: Mumbai

Dated : 30th May 2016

Particulas
31st March 2015

Amount (in O

31st March 2015

Amount (in ?)

lA. Cash Flow from Operating activities

Net Profit before tax and extra-ordinary ltems
Adiustments for:
Depreciation

Provision for I)imrnution in Value of lnvestments
I)ividcnd rocoivod

()perating profit llcforo working capital changes

Adjustment for:

Other Current Assets

1'rade I'>ayables and Other Liabilities

Cash generated from Operations

.l 
ax rt'ceived/(paid) (Net)

Net Cash from Operating Activities

B, Cash FIow from investing activities

I)ividend lraid

I)ividcnd received/ (Paid)

Net Cash from Investing Activities

C, Cash Flow from Financing Activities

I-oan RL'payment

Nct increase/ (decrease) in Cash and cash equivalents

Cash and Cash equivalents at beginning of period

Cash and Cash equivalents at end of period

Cash and Cash Equivalents comprise

Cash in I iand

Balancc with Banks

Cash and Cash Iiquivalents as at the end of the year

9,"t05,157

3,000,000
(12_71A.116\

8,307,924

(7.U0_931\

(632,959\

297,685

(7,525,"185\

(7,860,4s9\

150,111

466,990

(8,060)

22,787

48t,7"t^l

(257,375)

v,nw48l

12.738."t^t6

224336

(7,667,520)

7.U0.934
"t2,738,"t"t6 773,474

5.O27.764 397.750
"t,4"19,058

5,446,826

59,549

6,387,277

1,021,307

1,419,058

65,477

1,353,581

6_446.826 1.419.05u

Chartered
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VENTURA GUARANTY TIM lTED

NOTES TO ACCOUNTS FORMlNG AN INTEGRAL PART OF FINANCIAT STATEMENT FOR THE YEAR

ENDED 31ST MARCH 2016

Notes

1. Company Background

Ventura Guarantee Limited is a Non-Banking Financial Company, registered as lnvesting

Company with Reserve Eank of lndia.

2. SignificantAccountingPolicies

Basis for preparation of financial statements

The financial statements have been prepared under the historical cost convention on an

accrual basis of accounting and are in accordance with the prudential norms as per RBI

notiflcation no. DNBR.008/ CGM (CDS) - 2015 dated March 27,2OL5 which is applicable to

non-banking financlal company and are in compliance with the applicable Accounting

Standards notified under section 133 of the Companies Act 2013, read along wlth Rule 7 of

the Companies (Accounts) Rules 2014 and other generally accepted accounting prlnciples.

The accounting policies have been consistently complied by the company, and except

wherever otherwise stated, are consistent with those used in the previous year.

Use of Estimates

The preparation of financial statements is in accordance with the Generally Accepted

Accounting Principles (GAAP), which requires the management to make estimates and

assumptions, which affect the reported amount of assets, liabilities and disclosure of

contingent liabilities on the date of the financial statements and the reported amount of

revenue and expenses during the reporting period. Examples of such estimates include

estimate of useful life of assets, provision for gratuity, doubtful debts, income taxes,

deferred taxes, etc. Actual results may differ from these estimates. Any revisions to

accounting estimates are recognized prospectively in current and future periods.

Revenue Recognition

i) Revenues are recognized on accrual basis.

ii) Gains and losses from securities held as Stock-in-trade are recognized on trade dates

on "first-in first-out basis".

iii) Dividend income is recognized when right to receive is established.

iv) lnterest is recognized in the Statement of Profit and Loss as it accrues on a time

proportion basis taking into account the amount outstanding and the rate applicable

except in the case of non-Performing Assets (NPAs) where it is recognised, upon

realization.

v) All other income is recognized on accrual basis.

t

o

b)

c)

I
Chartered

Accountants



d)

e)

VENTURA G UARANTY LIM ITED

Fixed Assets

Fixed Assets are stated at cost of acquisition less accumulated depreciation / amortization.

Cost of acquisition includes taxes, duties and other incidental expenses related to acquisition

and installation of the concerned assets.

Advances paid towards the acquisition for fixed assets are disclosed under the head Capital

Advances under Long-Term Loans & Advances.

Depreciation / Amortization of Fixed Assets

Depreciation on fixed assets is provided using the straight-line method, at the rates specified

in Part'C'to Schedule ll to the Companies Act,2013 except in respect of Leasehold

lmprovements, which are depreciated over the primary lease period.

Assets costing below { 5000/- are entirely depreclated in the year of acquisition.

Software is treated as lntangible asset and is amortized over a period of six years being the

estimated useful life.

Depreciation / amortization on assets purchased / sold during the year are provided on pro

rata basis with reference to date of installation / disposal.

f) lmpairment of assets

The carrying amounts of the Company's assets including intangible assets are reviewed at

each Balance Sheet date to determine whether there is any indication of impairment. lf any

such indication exists, the assets recoverable amount is estimated, as the higher of the net

selling price and the value in use. An impairment loss is recognized whenever the carrying

amount of an asset or its cash generating units exceeds its recoverable amount. lf at the

Balance Sheet date, there is an indication that a previously assessed impairment loss no

longer exists, the recoverable amount is reassessed and the asset is reinstated at the

recoverable amount subject to a maximum of depreciable historical cost.

g) lnvestments

Long Term lnvestments are stated at cost. Provision for diminution is made, if in the opinion

of the management such a decline is other than temporary.

Current lnvestments are stated at lower of cost or Fair value

h) Loans and Advances

Based on the degree of well-defined credit weaknesses and extent of dependence on

collateral security for realization, loans and advances are classified into the following classes:

(i) Standard assets,

(ii) Sub-standard assets,

(iii) Doubtful assets, and

(iv) Loss

O

o

I
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i)

i)

VENTURA G LTMITED

Earnings per share

ln accordance with the Accounting Standard 20 (AS-20) "Earning per share" as notified in the

Companies (Accounting Standard) Rules,2006, basic earnings per share is computed using

weighted average number of equity shares outstanding during the year.

The Diluted earnings per share is computed using the weighted average number of equity

shares and dilutive potential equity shares outstanding during the year.

Taxation

a. Current Tax

Provision for Income tax is made on the taxable profits at the applicable rates after

considering the admisslble deductlons and exemptions available under the lncome Tax Act,

1961.

b. Deferred Tax

Deferred Tax asset or liability is recognized for timing differences between the profit as per

financial statements and the profit offered for income tax for the year that originate In one

period and are capable of reversal In one or more subsequent periods. Deferred tax is

quantified based on tax rates that have been enacted or substantively enacted at the

Balance Sheet date.

Deferred tax assets are recognized and carried forward to the extent that there is a

reasonable certainty that sufficient future taxable income will be available against which

such deferred tax assets can be realized.

Deferred tax assets on unabsorbed losses and depreciation are not recognized unless there

is virtual certainty that sufficient future taxable income will be available against which such

deferred tax assets can be realized.

Deferred Tax assets and liabilities are reviewed at each balance sheet date'

Provisions, Contingent Liabilities and Contingent Assets

Provisions are recognized when the Company has a present obligation as a result of past

event, for whlch it is probable that an outflow of resources will be require to settle the

obligation and a reliable estimate can be made of the amount of the obligation.

Contingent Liabilities are not provided for and are disclosed by way of notes to accounts,

where there is an obligation that may, but probably will not, required outflow of resources.

Where there is a possible obligation in respect of which the likelihood of outflow of

resources is remote, no provision or disclosure is made.

Provisions are reviewed at each balance sheet date and adjusted to reflect the current best

estimate. lf it is no longer probable that the outflow of resources would be requlred to settle

the obligation, the provision is reversed.

Contingent Assets re neither recognized nor disclosed.

I
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r) Cash and Cash Equivalents

The Company considers all highly liquid financial instruments, which are readily convertible

into cash and have original maturities of three months or less from the date of purchase, to

be cash equivalent except for current investments.

Cash Flow Statement

Cash flows are reported using the indirect method, whereby profit before tax is adjusted for

the effects of transactions of a non-cash nature, any deferrals or accruals of past or future

operating cash receipts or payments and items of income or expenses associated with

investing or financing cash flows. The cash flows from operating, investing and financing

activities of the pany are segregated.

m)

o

o
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VENTURA GUARANTY LTD

NOTES FORMING PART OFTHE BALANCE SHEET AS AT MARCH 37,2076

NOTE 3: SHARE CAPITAL

A] Reconciliation of the number of shares outstanding at the beginning and at the end of the period:

a EQUITY SHARES

Bl Termy'Rights attached to Equity shares:

The Company l.ras only one class of shares referred to as equity shares having a par value of ( 10/- per share. Each holder of equity

shares is entitled to one vote per share.In the event of liquidation, the equity shareholders are eligible to receive the remaining

assets of the company, after distribution of all preferential amounts, in proportion of their shareholding.The Company dcclares

and pays dividend in tndian Rupees. The dividend proposed by the Board of Directors is subject to the approval of the

shareholders in the ensuing Annual General Meeting.

o
Names of Shareholders more than 5% of Shares

As at

March 31,2015

Amount

As at

March 31,2076

Amount
Particulars

L00,000,000100,000,000

100,000,000100,000,000

3't,948,0003t,948,000

31,948,00031,948,000

Authorised Shares:

10,000,000 Equity Shares of t 10/- each

(Previous Year 10,000,000 Equity Shares of face value of ( 10/- each)

Issued, Subscribed and Paid uP Share CaPital:

3,194,800 Equity shares of 7 "lO/ - each fully paid up

(Previous Year 3,194,800 Equity Shares of 71'0/- each fully paid up)

Equity SharesEquity Shares

31.03.201531.03.2016
AmountNumberAmountNumber

Particulars

31.,948,O0031.,948,000 3,194,8003,194,800

31.,948,0003,794,80031,948,0003,194,800

Shares outstanding at the begiruring of the year

Add: Shares Issued during the Year

Shares outstanding at the end of tl're year

As at

March 31,2015
As at

March 31,2016

No. of Shares

held

(2, of No. of

Shares held
No. of Shares

held

01, of No. of

Shares held

Class of SharesArlame of the Shareholders

73-1,500

520,000

413,600

285,000

190,000

175,500

22.90

1.6.28

12.95

8.92

5.95

5.49

731.,500

520,000

413,600

285,000

190,000

175,500

22.90

1,6.28

12.95

8.92

5.95

5.49

Sajid Malik

Saroja Malik

Hemant Majethia

Jai R. Shroff

Shatatarka Holding Pvt. Ltd.

Phoenix Asset Management Pvt. Ltd.



VENTURA GUARANTY LTD

NOTES FORMING PART OF THE BALANCE SHEET AS AT MARCH 37,2016

o

NOTE 4: RESERVES AND SURPLUS

NOTE 5: OTHER CURRENT LIABILITIES

NOTE 6: SHORT TERM PROVISIONS
a

Y

As at

March 31,2015

Amount

As at

March 31,2016

Amount
Particulars

1,890,000

1,550,000

3,540,000

1,820,000

3,540,000

400,000

830,000

s,360,000

1,230,000

910,000

1,230,000

7,667,520

25,467,884

8,229,569

830,000

1,650,000

2,740,000

23,549,933

9,093,425

910,000

1,820,000

23,549,93329,913,358

37,473,358 28,3t9,933

Surplus/ (deficit) in the statement of profit and loss

Balance as per financial statements

Add: Profit for the year

Less: Appropriations

Proposed Dividend

Tax on Proposed Dividend

Amount transferred to General Reserve

Transfer to Reserve Fund u/s. 45lC of RBI Act.

Net Surplus in the statement of profit and loss

Reserve Fund ds.45lC of RBI Act

Balance as per last Balance Sheet

Add: transfer for the year

Closing Balance

General Reserve

Opening Balance

Add: Transfer during the year

Closing Balance

As at

March 31,2016

Amount

As at

March 31,2015

Amount
Particulars

57,696782,991.

77,040

200,031 57,696

Other Payables

Unpaid Dividend

As at

March 31,2015

Amount

As at

March 31,2015

Amount
Particulars

7,667,520

7,667,520

(a) Others

Proposed Dividend

Ctrartered
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VENTURA GUARANTY LTD

NOTES FORMING PART OFTHE BALANCE SHEET AS AT MARCH 3I,2016

NOTE 8: NON-CURRENT INVESTMENTS

Note: In the opinion of the management, there is no dimunition in the value of investments other than temPorary in nature except in the investsnent in

Multiflex Lamiprint Limited as stated above.

NOTE 9: DEFERRED TAX ASSETS

NOTE 10: CASH AND BANK BALANCES

o

As at

March 31,2015

Amount

As at

March 31,2015

Amount
Particulars

48,991,600

9,9s&000

492800

503,000

48,991,6N

9,9s&000

492,800

503,000

60,045,400

6,000,0006,000,000

(3,000,000)

60,045,400

6,000,0003,000,000

66,0+5,40063,fJ/ls,400

6,045,40066,045,400

3,000,000

Non Trade Investments:

In Equity Instruments:

A) Unquoted (Valued at cost unless otherwise stated)

Subsidiary:
Ventura Securities Limited

4,899,160 (PreviousYear 4,899,760) Equity Shares of t l0/-each fully paid up

Associates:

Kashmira Investments and [rasing Private Limited

492900 (PreviousYear 497,9O0) Equity Shares of t lO/-each tully paid up

Others:

Associated Hotels Limited

17,600 (Previous Year 17,600) Equity Shares of ? 10/-each fully paid up

Nivi Trading Limited

5Q000 (Previous Year 50,000) Equity Shares of t lO/-each fully paid up

B) Unquoted (Valued at realisable value unless

otherwise stated)

Multifl ex Lamiprint Limited

600,000 (Previous Year 60O000) Equity Shares of t 10/-each tully paid up

Less : Provision for Diminution in Value of Investsnents

(c ) Aggregate provision for dimunition in value of investments

Notes:

1. (a) Aggregate of Quoted Investments:

(A)

(B)

(A)+ (B)

Cost

Market Value

(b) Aggregate of Unquoted Investments:

Cost

As at

March 31,2015

Amount

As at

March 31,2016

Amount

62732st968

64732st958

Particulars

As at

March 31,2015

Amount

As at

March 31,2016

Amount
Particulars

65,477

1,353,581

59,549

6,387,277

1,419,0586,446,826

Balances with Banks

Cash and Cash Equivalents

Cash on Hand
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VENTURA GUARANTY LTD

NOTES FORMING PART OF THE BALANCE SHEET AS AT MARCH 31,,2076

a

NOTE 11 : OTHER CURRENT ASSETS

NOTE 12: REVENUE FROM OPERATIONS

NOTE 13: OTHER INCOME

NOTE 14: OTHER EXPENSES

I

v\"

As at

March 31,2015

Amount

As at

March 31,2015

Amount
Particulars

308,060

157,900

10,375

2,820

465,96013,195

Other Advances

Advance lncome Tax (Net of Provision)

For the year ended

31 March,2015

For the year ended

31 March,2016
Particulars

77,367

n,367

Income from Interest

For the year ended

31 March,2015

For the year ended

31 March,2015
Particulars

7,840,934

53,228

700,000

72,738,116

16,608

12.754,724 8,594,762

Dividend lncome;

Long term lnvestments

Other non-operating income

Other lncome

For the year ended

31 March,2016

For the year ended

31 March,2015Particulars

135,000

111,456

228,000

3,000,000

108,299

45,000

27,872

1.03,426

108,086

1,1,2,360

6,74^t

7,500

7,500

5,000

72,985

363,5983,649,567

Legal and Professional Fees

Listing Fee

Membership Fees

Provision for Diminution in Value of Long Term lnvestments

Advertisement Expenses

Payment to auditor

For Statutory Audit
For Income Tax matters

For Other Services

Other Expenses

f

Charlered

Aocountants



a il) Step-Down Subsidiary

ilr)

VENTURA GUARANTY LIMITED

15. Contingent liabilities and Commitments

a) Contingent liabilities

Corporate Guarantees issued on behalf of Ventura Securities Ltd., a Subsidiary Company of

T902,500,000/- (P. Y. { 852,000,000/-)

16. Related Party Transactions

As per Accounting Standard 18 as notified in the Companies (Accounting Standard) Rules,

2005, related party in terms of the said standard are disclosed below:

i) Names of Related parties and description of relationship

Subsidiary Company a) Ventura Securities Limitedr)

a)

b)

c)

a)

tv)

v)

a)

b)

a)

Associate Enterprise

Key Management Personnel

Ventura Commodities Limited

Ventura lnsurance brokers Ltd (upto 28.10.2015)

Ventura Allied Services Private Limited

Kashmira lnvestments and Leasing Private

Limited

Mr. Hemant Majethia

Mr. Sajid Malik

Mrs. Saroja MalikRelatives of Key Management

Personnel

ii) Details of Transactions with the Related Parties

t

Subsidiary

Company

Associate

Enterprise
Nature Of Transaction

Amount ({ )Amount ({ )

7,782

(1,012)

1 Demat Charges Paid:

Ventura Securities Limited

12,737,816

(7,838,656)

2 Dividend Received:

Ventura Securitles Limited

1,755,600

(1,755,500)

992,640
(992,640)

7,248,000

(1,248,000)

3 Dividend Paid

Sajid Malik

Hemant Majethia

Saroja Malik

Chartered

Accountants

V\"



a

VENTURA GUARANTY TIMITED

t7. Earnings Per share:

18. SegmentalRePorting

ln the opinion of the Management, there is only one reportable business segment viz.

broking in securities and allied activities as envisaged by AS-17 "segment Reporting"'

Accordingly, no separate disclosure for segment reporting is required to be made in the

financial statements of the Company.

Secondary segmentation based on geography has not been presented as the Company

operates primarily in lndia and the Company perceives there is no significant difference in its

risk and returns in operating from different geographic areas in lndia.

previous year's figures have been regrouped / reclassified wherever necessary to correspond

with the current year's classifications / disclosures.

Signature to Notes 1to 19

As per our Report of even date attached

19

h

For and on behalf of

CNK & ASSOCIATES LLP

Chartered Accountants

Firm ion No. 101961

h

Membership No:100052

Place: Mumbai

Dated : 30th May 2016

For and on behalf of

Ventura Guaranty Limited

\u-,,
HemCnt Majethia

(Director)

Place : Mumbai

Dated : 30th May 2016

Basic and Diluted 31't March 2015 31st March 2015

Number of equity shares of T 10/- 3,194,800 3,194,800

Weighted average no. of equity shares outstanding 3,194,800 3,194,800

Number of Equity Shares after potential dilution 3,194,800 3,194,800

Weighted average no. of equity shares outstanding

after potential dilution

3,194,800 3,194,800

Net profit after tax (basic) 9,093,425 9,229,570

Net profit after tax (diluted) 9,093,425 9,229,570

Basic earnings per share ( { )
2.85 2.58

Diluted earnings per share ( { ) 2.85 2.58

Nominal Value per share ({ )
10 10

c
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VENTURA GUARANTY LIMITED 
Registered Office: Dhannur, E 15, Sir P.M.Road, Fort, Mumbai-400001 

Ph: 022-22660969; Fax: 022-22653179 

Website: www.venturaguaranty.com; E-mail: investors.vgl@ventura1.com 

CIN: L29299MH1984PLC034106 

 

BALLOT FORM 
(in lieu of e-voting) 

 

Name of the Member(s)  : _____________________________________________ 

Registered Address   : _____________________________________________ 

     _____________________________________________ 

     _____________________________________________ 

 

Folio No. / Client ID :  

 

DP ID   : 

    

No. of Shares held : 

I / We, being the member(s) of ________________________ shares of the above named company, 

exercise my/ our vote in respect of the Resolution(s) to be passed for the business stated in the 

Notice convening the Annual General Meeting of the Company to be held on September 29, 

2016 by conveying my/ our assent or dissent to the said Resolution(s) by placing the tick () 

mark in the appropriate box below: 

Resolution 

Number 
Resolution 

Vote 

FOR AGAINST 

Ordinary business 

1 
Adoption of Accounts, Report of the 

Auditors and Directors thereon 
  

3 
Appointment of a director in place of Mrs. 

Sandra Shroff, who retires by rotation and 

being eligible, seeks re-appointment 
  

4 
Appointment of a director in place of Mr. 

Hemant Majethia who retires by rotation 

and being eligible, seeks re-appointment 
  

5 
Appointment of M/s. CNK & Associates LLP 

Chartered Accountants, Mumbai as 

Statutory Auditors of the Company 
  

 

_________________________  

Signature of the member  

Place:  

Date: 

 

                

                

http://www.igenesys.com;/


 

INSTRUCTIONS : 

1. Members may fill up the Ballot Form and send it to Mr. Dattatray Dixit, Chartered Accountant 

in Practice, The Scrutinizer at 264, Maru Sadan, N.C. Kelkar Road, Dadar, Mumbai – 400 028 so 

as to reach by 5.00 pm on September 28, 2016. Ballot Form received thereafter will strictly be 

treated as if not received. 

 

 2. The Company will not be responsible if the Ballot Form is lost in transit.  

 

3. Unsigned, incomplete or incorrectly ticked forms are liable to be rejected and the decision of 

the Scrutinizer on the validity of the forms will be final.  

 

4. In the event member casts his votes through both the processes, i.e. E-voting and Ballot Form, 

the votes in the electronic system would be considered and the Ballot Form would be ignored.  

 

5.  The right of voting by Ballot Form shall not be exercised by a proxy.  

 

6.  To avoid fraudulent transactions, the identity/signature of the members holding shares in 

electronic/demat form is verified with the specimen signatures furnished by NSDL/CDSL and 

that of members holding shares in physical form is verified as per the records of the share 

transfer agent of the Company. Members are requested to keep the same updated. 

  

7.  There will be only one Ballot Form for every Folio/DP ID/Client ID irrespective of the 

number of joint members.  

 

8.  In case of joint holders, the Ballot Form should be signed by the first named shareholder and 

in his/her absence by the next named shareholders. Ballot Form signed by a joint holder shall 

be treated valid if signed as per records available with the Company and the Company shall not 

entertain any objection on such Ballot Form signed by other joint holders.  

 

9.  Where the Ballot Form has been signed by an authorized representative of the body 

corporate/Trust/Society, etc. a certified copy of the relevant authorization/Board resolution to 

vote should accompany the Ballot Form. 

 

10.  Instructions for E-voting procedure are available in the Notice of the Annual General 

Meeting and are also placed on the website of the Company, www.venturaguaranty.com 

 

 

 

 

 

 

 



 

                                                                 ROUTE MAP FOR AGM LOCATION  

 

 

    (Map not to scale) 



 

                  VENTURA GUARANTY LIMITED 

Registered Office: Dhannur, E 15, Sir P.M.Road, Fort, Mumbai-400001 

Ph: 022-22660969; Fax: 022-22653179 

Website: www.venturaguaranty.com; E-mail: investors.vgl@ventura1.com 
CIN: L29299MH1984PLC034106 

 

PROXY FORM 
(pursuant to section 105(6) of the Companies Act, 2013 and Rule 19(3) of the Companies (Management and 

Administration) Rules, 2014) 

 

Name of the Member(s) : _____________________________________________ 

Registered Address  : _____________________________________________ 

    _____________________________________________ 

E-mail    : ______________________________________________ 

 

Folio No. / Client ID  :  

DP ID    :

      

 

I / We, being the member(s) of ________________________ shares of the above named company, 

hereby appoint 

 

Name  : _________________________________________________________ 

Address : _________________________________________________________ 

     _________________________________________________________ 

E-mail  : _________________________________________________________ 

Signature : _________________________________________________________ 

 

or failing him / her 

 

Name  : _________________________________________________________ 

Address : _________________________________________________________ 

     _________________________________________________________ 

E-mail  : _________________________________________________________ 

Signature : _________________________________________________________ 

 

or failing him / her 

 

Name  : _________________________________________________________ 

Address : _________________________________________________________ 

     _________________________________________________________ 

E-mail  : _________________________________________________________ 

Signature : _________________________________________________________ 

 

                

                

http://www.igenesys.com;/


 

as my / our proxy to attend and vote (on a poll) for me / us and on my / our behalf at the 

Thirty Second Annual General Meeting of the Company, to be held on the 29th day of 

September 2016 at 4.00 P.M. at  I-Think Techno Campus, B –Wing, 8th Floor, Pokhran Road 

no.2, Off Eastern Express Highway, Thane (West)-400607, Maharashtra and at any 

adjournment thereof in respect of such resolutions as are indicated below: 

 

 

 

 

 

 

Signed this ________________________ day of ________________ 2016 

 

_________________________ 

Signature of the shareholder 

 

_________________________ 

Signature of the Proxy Holder(s) 
 

Note:  

 This form of proxy in order to be effective should be duly completed and deposited at 

the Registered Office of the Company not less than 48 hours before the commencement 

of the meeting. 

 

 A proxy need not be a member of the Company. 

 

Resolution 

Number 
Resolution 

Vote 
FOR AGAINST ABSTAIN 

Ordinary Business 

1 

Adoption of Accounts both on 

Standalone and Consolidated basis, 

Report of the Auditors and Directors 

thereon 

   

2 

Appointment of a director in place of  

Mrs. Sandra Shroff, who retires by 

rotation and being eligible, seeks re-

appointment 

   

 

3 

Appointment of a director in place of 

Mr. Hemant Majethia who retires by 

rotation and being eligible, seeks re-

appointment 

   

4 

Appointment of M/s. CNK & Associates 

LLP Chartered Accountants, Mumbai as 

Statutory Auditors of the Company 

   

Affix 
Revenue 

Stamp 



 

 This is only optional. Please put a ǯXǯ in the appropriate column against the resolutions indicated in the Box. If you leave the ǮForǯ or ǮAgainstǯ column blank against any or all 
the resolutions, your proxy will be entitled to vote in the manner as he/ she thinks 

appropriate. 

 

 Appointing a proxy does not prevent a member from attending the meeting in person if 

he so wishes. 

 

 In the case of joint holders, the signature of any one holder will be sufficient, but names 

of all the joint holders should be stated. 

 

 



 

VENTURA GUARANTY LIMITED 

Registered Office: Dhannur, E 15, Sir P.M.Road, Fort, Mumbai-400001 

Ph: 022-22660969; Fax: 022-22653179  

Website: www.venturaguaranty.com; E-mail: investors.vgl@ventura1.com 

CIN: L29299MH1984PLC034106 

ATTENDANCE SLIP 

(For physical holding) 

Registered Folio No.                 

No. of shares held                 

 

(For demat holding) 

Client ID                 

D.P. ID                 

 

I certify that I am a Member / Proxy for the Member of the Company. 

I hereby record my presence at the Thirty Second Annual General Meeting of the 

Company at I-Think Techno Campus, B –Wing, 8th Floor, Pokhran Road no.2, Off Eastern 

Express Highway, Thane (West)-400607 Maharashtra on Friday, September 29, 2016 at 

4.00 P.M. Membersǯ / Proxyǯs Name in Block Letters: 
________________________________________________________________________________________________ 

Signature: ___________________________________________________________ 

 

Note: Please fill up this attendance slip and hand it over at the entrance of the meeting hall. 

Members are requested to bring their copies of the Annual General Meeting. 

 

 
 

http://www.igenesys.com;/

